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HFiqyiH u^iwt inf^OT 

. 17 3T^^, 2005 

U cl<<n*i41/34/2005-^i^41iil4lnCT.“-WWi 3PTfvfN»1, 1963 (1963 ^ 38 ) ^ «nTT 48 ^ TI^ ^ 

^ v^nt^gKl ^l^Vll:i^K 4)141i TFSfter 4)^i< dfllHd 

11 

^ efiNw yr^ (^#3^^) . 

(v3p^,2005 ^ 6^ yrf^ tor TO) 


^ RTTO BBHk ^ TT^ ’Tf^fr ^ vSTT^ 

^ ^ ^ TO % f^rafTTTT ^ dRfnrl UTf^ frrffe (3TT^#^td)TT^) % TOT SRTO % 

TOf^ t t 

1,2, ^ ^ TO ^ TO; (^) ^ ^[^<31? % TO9TO 

gro TOTO #T yro ^ <3?f^TTOR 8^6 ^ ^ ^TT?^; ^ (^) ^TO TOT 

ciHRMKH ^fMfe ^ f^TTO, l^mK, toto ^ yro ^ I^rK, 

TOTO, (^<3M) tor yr 30 ^ ^ ^3Ic|f^T ^ ^17^, ^ 31 TO^t, 2005 ^ TO TOT 

(TO^) f^iTOT mi 

2,1 % Tpjfty TOft ^ i <3?^, 2005 % toto tor to ^ i tort 

TO TOT, fTT^ TO yif^JTO^ % ^ ^ ^ RR ^ TO ^3^^ 

y^ ^ ^ ^ TO% TO 3T5^ to RT I TOto, TO yitoTO ^ 1 01^, 2005 % 30 2005 

TO ^ 3 RTF ^ ^ to ^ ’fto ^ ^ RR ^TRto TO ^T^RTto ^ 

31 RTd, 2005 ^ TO y[% to RT, R9f# ^ TO^#Mto TT#^ y^ ^ ^T^RR 

30 <3T^, 2005 TO TO yTOT ^ ^ ^ yrtoTO OTTRto TOR-yTOTTT' ^ TTfRHT RTTR^f 

^ RK 30 2005 TO TO RTR^ ^ Mr RR R^ I RF RT^^T to RRT RT r 1^ TO RltoTO SRT 

Rto ^ Rlt ^ 30 2005.TO Wr R^ tol TOcfT t, Rt 3toR R^ ^ 10% R^ TO 

RR ^ TOR^ i 


3105 Gl/2005 


(1) 
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2^ ^ ^ ail^raRff SR^pr I5 15 ni, 2005 ^ ^ tot 

^ ftPiT «fT, ^ %qT «rr I cmif^f, ^ ^ |^ 

w V % 50 '%; 2005 ?ra? ^ ^ t, ^ 

' -gN ## >T ^ ^ ^ W( ^ 71^ arafir ^ ^ 

^ •’ % ?nw ^ anrT3^ ^ a?1^ ^ ^ 

^RBlf^ ^ ^ HR 12 2005 # STRR SR^ tef I I 

3.2 ^ ^ TOR # wm f^TO fRR ^ rRR ai^^Rf #T ^ M OITO 

^ ^ w^«i><«i w ^ ^13? ^cif^Hut % aiR^R, aiR a r jyiHlf 

^ 3RMH >3^ ^ # TOlf^ ajf^«|foq7 ^ ?qt^ ^ 

^ 1^ ,TOT?f W HT I -ilt 315^ tor W HT ST^ ^ 

tof^ 3 ^ ^ cR^ ^ato" ^ st^hr 2007-08 ^ to 'Srgto ^ hr-hth toR^ ^ 
’3RRR fto I 

3.3. artot^to^ ^ 'SRRH ?to to^ atocr ^ to t ^Itr ar^to ^Hto 5R^ ^ 
?5t t I 

3 . 4 . ^nto ^ ^ y?j^ TOR ^ ger ^er ht^ f^ nR^feti t :- 

W 3IU«ft<ftA hR4KiIHI % HRR ^ Wf#H WXK : 

(i) ^ TOT ^ eii^W % to t, w - artoxR arR to is? tot% gSi- aRf^ % to anr^iM 

, ^ ywr TOT ^ TORWT tor fjtotorr s^ tot^ ntor ^ so to ^ aRf^ % 

to torrr toK, toctt ^ rRir 1 

(ii) ^ntofHTOrTOTOrTH?H%^?RtoaiftoRH^to^aRf|r%toantotM^arTtoM 

• t m-HTH TOTR I 

^ (iii) ?TR^ ^ 40.80 tot^ T>qR ^ <3TW? ^ ^ HT (8 to ^ aRf^ # TOTO 

crto # to) anrtoM ^ ^Jtorarf ^ arto?^ tott tor 1 atoe g;nTO # an^^jfftoto 
^ TORfto #aM^ % f¥to arorr ^ wm ^rto t 1 

(iv) #ar^M ^ 414 to ^ to, toTT yitor to to to 5 % # toto ^ % toto 

96'Prt^<n WT (ftoi^ 01.04.2004 HT antoto) ^ toto> TntoR ht ht to ti 

totottor ^ ar^to ht, yto 5 to % nr? 30% ^ ^ ^ toto 1 mr ^ T i t ^ f ^tft ' 
^ HT OTito^i’MKcb to H?TH^ to ^-arr tonr) % ^ 158.5 to: tot arfMto ^-7 to 
mi tot t I 

(v) to oiitoti^Ky anrtoto % totr to crrto t e to ^ ntor t to antotM ^ M^r 

to aiTTR to TOTT t, Ht aiTTtotot ^ is^ to % aR 4,00,000 % yro^r % jto 

arn^ ftof^ ftorr ^ 1 ■ 

(vi) TtoHHTT^ to anrtoto t ?h ttrt % torcr 352 tototot to tow tott tor 

tor 3 r % ,3TTTtoto ^ yron to t, HH TT^ t arr^tottor # yfto^fto HT to Tto i 

(vii) aTRto^ ^ ^ aR ^ toH?rTR> % to ton tot t tori % ar^w 

• sirr to ^ to ^ % stor to wh to w itoy"TtHr-j 

(viii) TntoHHTRj % aiRifd RTO TT^TO" ^ 33.3% % HTTHT Hrftoi an^ yr TT^fto ^ ^OcIH TOTT 

t I HT^, ^r^R? ftorRf to to ar^w yftorrr t ftorf^ to ftonr wrt i 
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w 

(i) 


(ii) 


(iii) 


1 R 5 W i 


^ q R»qM f ^ gfwr ii7.65 ^ m ^ ^ % > 



Tifif (9sjif wd 

^ dtry^ yfto 
(dTw: ^ dft% ^ ^) 

40.80 

^ ^ H4)4><yi 

8.29 

Rrf^ ^ 

3.90 

RT 

(^ ^ ^ dP^F y?TO 3TOR) ^ 

56.43 

MfW ^ ^ 

8.23 


?|?lf 25 ^ '^'IdK \4fMW2Bdl! ^ ^ 

srfrRq^rf ^ ^ ^ ^ ^ ^ 4 ^ tui^ Srf^ W 

^ arrrjMi^ crt ^ B 9 pt «?*ff^ ^ ^ ^ 

| 5 r^ ^-R t #r ^ w wmi ^rh ^ 

^ ^RW?f I I % ^rffef^KrT ^ SfM g5T% ^ ^ ^ 

^ w W 9 T wif^ w 11 sn^ ^ ^^rRwr t^^MiaRd r # 

^ orRi^isi^T w^ 3117 ##^^ ?RR ^ R yw^gW^dd 

^ ^ I I 3RR R yMlf^d R#9r ?n5^ RR ^ 9!# ^ '31^ 

I ^ d l »kiR | ch d l dl^^ RT ^ omJlRd I rWT W41Md % ^TRT RdT^t ^W\ 

^ ^ ^ WR ^ W I S 

^ ^ ^ flsim TOTT 1,95,000 vilWifea ^ M% 

3 , 35,000 ^ ^ 'Sl^PT t I 

^TTdRR ^;Lc|[j,HR ^ ^l^iTPr :M< 3 nf ^7 WT^kldT ^ ^7 ' 3 <l^lRd 

t I d<^ 7TT7, d i did i d RnRif^d t :- 


(iv) 


(v) 


(vi) 


(vii) 




2005-06 

212,951 

2006-07 

244,894 

2007-08 

265,761 


2005-06. 2006-07 m 2007-08 ^ TO =r)i 

Rt 23 31^ -IT «ite ^ cfim * ?rat * 3ipR «3iH» % aiftirfta 351 g;»wt 


^ if 5Rr ira^ ^ ^ ^ ^ ^ 

SnpRT t I OT ^ ^ lf?p^ 3fiCT if STTte !|TT% ^ fell aftfpRR 

92(R) ^ wiftRite ^ arjSR 5^ if^51^ ^ ^ 1^ ^ 

^ SRFiy^ t^5^fT RTF t I 


^ 7 T^ ^ ^ fei#if$Tt ^ ' 3 F 3 m?: y^p?^ 51 fr ^ ^ 

^f rffw ^ tor TO I I 

^3iHf€f % 3rf^ I 

% 3itoft^ 3nT#3ff if % grr snrM sifiniCT * ^ iraRRTfro ^ ^ 

315^OT ai^RHf if 5if?aR wmK * 'imir if wr; Tif-Tigra aw ^ oth ^ Tsr 

'Jiini % 1 
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(vui) 

(x) 

(xi) 


jsp ^ eTPRT ^ WT ^ ^ W t #T W ^ ^SPfRr ^ ^ 

3M W t I 

vAM^IR l tli ^ WRT ^ ^ 3 ?mTT ^ 3 # ^ ^PRT % 

RFRI# ^ t ^ ^rft^TFT ^ vi^ l <<ibdl ^ ^ 3 IF<T ^ ^ % 

W t I 

iTRn^ fPiTT ^ wr ^nfitttRT ^ Rraffer ^namnf m w I 

yRTT^Rf sr^ SRT ^ 3rETR ^ 36.5% ^ WIHT ^ 

f^m ^ ^ t ’TSTTT SHTR aPT viM^aW #' 3 M€t 31 ^ # 50% ^ 

[^<^1 ^PIT % I 

5 rgW» ^ ^ ^ |fe 




^ ^«RR ^ ^ 

Sl^lf^ NiwiMI*ft (nfiWRr) 


^ y? 

20 ^ 

40 ^ 


20 ^ 3 ft? 

40 ^ 


J(t ^ 5m, ^ M*rJ 5 5m: (’timr) 

45% 

45% 

g% ^ ^ Ri c!g> #? f^#RT: 

37.5% 

45% 

^ 31FR=I 

37,5% (20") 
57.14% (40") 

40% 


44% 

44% 

k||<d^R3 SRR 

36% 

33% 

liTSRR iT5f^ (8% ^ 

50% 

50% 


^ ^ t I HlmV-On ^ RrS^ 3 Tc|Rt #'3il41£l ^ ^ ^ 

RR ^ Pl^fRd RT ^ W?RT ^ ^ t I 

55^ 3mr^, srt^ 4t ^rqr# ^ ^ ^f^/'snw ^ 

^ ^ 3M7t ^ ^ ^ 25% 3rf^ 3ftRm w t 1^_ 

4.1 WT9f 3JtoT ^ 3I3?TR, SRT ^TPKT f^aRtrjf ^ gMf^ ^ ^ RR ^ W«r 

sfTOT a^tiR #3Wt€t ^ J4<it<wi tiMo^lf ^ ^?3i5t I^RWr ^ w «it^i ^ ^ ^ 

4J !Pft?RR3if/5Pto t SITR MM ^ 3lM ^ 3rf^ ^ 

ftp? giilfi^ ?R ^ ^ 4t I ^ fjxg. ^ ^ ^ ^ 

5. 5^ ^ <s{\^ 3IR-q?dM ^ 3Rp ^ ^ >3TTO^3n|«W d 1^1 ^ ^ ^ 

3R5^T aR^ ^ ^ W 2IT I 31^ ^ ^ ^ 

I I SRT OTt? Wl 3RFit 3flT IRT 3R^ aRf mm ^ W F > 


ma. wft TO ^ ^ TO _ 

■ffl"" >d<l<4 i a4m? l TO 3tR^t#€t ^ 3I^n^ ^ 
TO ^ ^ ^ TRT ■an^aaa ^ ^ 

^ 3(^ ^ 3IRlf^ 3 RRt Rrf^ ^ I 


TO ft? ^ TO _ 

^i?R ^ 'ST^ETT, a aRT RTRW x 3 <K' 4 itJta 

^ ydWH ^ 3 IR^ % 2 ^ ^ 3 nT’T 31 RT 
t TO RrW 3RRi 24 RF % 3rf^ ^ Ft^fr I “RrW 
cFRt ^ 3ITTRT ^ 1^-^ (^T ^ ^ 3.7 

(aF))(V) ^ Rlt^R ^ 4 ^ ^ a?R clwIKMKH ^ 31 RT 

RR t I 



’qp»g 4 ] 
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(ii) ^ w m 

^ ^ rate 

srai^Ff ^nte ^ ^ wf ^ 3 f 3 ?TR 11 
^ 'jer^ v 3 i 3 ^ ^ rate 
!PpR ?nte rar 2 i>^ ^ ^ 

3f3^TR t I ff ^ ^ 

% ?ra rate" ^ ^ m % 

?fTte tec ^jfT^ ^ SlrlHHl ^ 

^ srgar stirar w t i 

(^) 

<P^K % 3f5^TR tew ^ ^I^f, 

teww 'SnteR, wf?iVte% wftf^ ^ 

Tt1'Kl4) t I pf» 5r^ 3q'c|<«|| ^x 

tete raw 51 # I 


(iii) ^ te ^ wi^te ^ ter gra/WT?r 
fter WT# wwr ^ czpr ^ cip ^rntegr 

'it ^ te>Rr WFTW "it ^ 'jv^Jid 
WFRT t#, Rl'qKi41»l WFRT WT ^TFT 

^ I I 

(iv) #a#Mrasc#te<3Tr9i^ 

# teiw WR ^ ^ m ytew % 
WRw ?mr ^ 2005*06 m\ 2006-07 % 

14% # 15% 5te^ ^ raw 

ife ^ ^RT # ^ 2007-08 % tec 

raira ^ ^ 8.5% ^Tw % 

te^ ^ ^ I 

W tef ^ # Mfte ^ # 

'Steter ainR ^ ^rpr # 

Btete#, ^‘-it, ^ TO teiT 

WHT t I 

(v) (w) 'TO ^?3TO # ^did^uf'^ter radw 

TO «rV^T# % 5PTT# % ^3^^ t 
TOW wr ' 3 I 5 TO w wm# ^ WRwt ^to: 
^ I ^ ^ ^ tec TO 3n5TO 

^ TOR teWT WR WT TOR 7^ 

^ wff ^ hi*i # 521 teiT wnc I 


(w) SITOT w?if SRT telT WHF I TO 

% tec TO TO ^ te^TO # teR <3fte TO writer 
raww ^ tec TOm ?|W2C-tWC TO BTOT TOTO 
WC^ ^ tec ^ I I tewc % tec ^ 
TOTOtew w# ^ TO # writer m teir to wr to 
^ (^ 3.7) w# ^ rate #?i)te ar^rot # 521 ter 
TO t I 

W tet ^teror % tec tet ^ ^ 

TOT TOTOTO) yterr terat wr TOiter 2 cr 
TOT y^ yTORTRw yterr^ % ^fT^wrr, yww ot 
% TOte> y5TO ^ tetr ^ WKfr t I W5te ^ 
^ TO #TOr TOiter terq ## te % qter srcr 
^Wpfteft I Wrte TOT # 3 TTftet#CW ^ W 5 T#t ^ 

^ wite yro wc% % tec ra ^ fcites 2 ^ 

TOTO ^ ^ I I 5W tei^ % TO TOT 

^ cte j|q ra^T fro wrte tot # 

'TO?raiT<Sf ^ ^ ^ % TO-TO te ic## # 

^ ^ ^ tec ywiTOcTO 

yterfteW wr teyw to^ wr I 1 

WTW f^TO # ^ te^'ftew teraro 

wteif ^ #rw tewT wmr I 1 <3?t#to to! ^ 

^ ^ ^!w ^WW) «?)|*ii 3iRR5Rf % I 

(w) te#w 5RT TOter tew wmt toww % ar^ro 

TOTTO y^ TOTT yft^WT (WTO#) % 2TOT te t 
TO TO ^ y^y#! # ^ 3 TOT te I 1 wttor ^ 
^'3n^ WJ 3TR^ tec TOTTT TOWW ^T TOlte 
I I ^TOite 2TOT ife yjtro tef 

% 5 ^: y 5 w % wRw I, te <ra te! ^ tete to 

ter TO WT WWT TOSfWId, TOTlte) ^ 2T TO Oil^TO 
WTOT TO t ( 

(w) € 1 ^ wtecw # TO 3 T 5 TO TO wtew ^j^iter 
teiT TO I if^w^TOteiTOl I5W c ryiii)'jiH 
^ ytenrawy 3 wte ^ 2 ter # or^mte ttto # 234 
TO TOC ^ 5 ! to!! I 

te) %R7W yror^ % m^-w ^ ^ tot I to 
te" w# ^ TO # teR wpT ter t te# towtwI! 
tetror ^ to# t 2^ # 5 w te % 

tec y^jwB ^ yrdite w# ^ to # ?nte tewr to 
t I #Tnte y?# 2 w#w tewT to %, te/wr# to# 

# TOfte '315^ ^ yraite w# % to # 521 ter 

TO t I 
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l^rf^ ^^ 3f!w 
OT ‘H'J^K'J! TTIT 


(^) ^ ^ 11 
^RR ^ wr^ Fill #n^ ^ ^ 

CRT #FT OT^RTT ^ r-T<i-n?| tet W 11 


^ ^T5*TH ^ f^RR ^ ^ 4 ft FR( 

4 f^rfe I 


(Vi) 


m 


w 

_Ci_C5uO—id 

WcfRrqTj 
y^if^d 




HTW 


WT 


4 


4 ^ f^nrr ftt %, 

cZT^ ^ 4 ^ I I 


FTT 3RT 3 ^ 51 # ^ ?T?TT 
ft ?FTW SRTTFTt 

^ 444^)' 6.1 <I viMMd FTR y^F' 
^ cpTTcFR f^^TT 4? cT I 


(vii) 


(^) 4^TtM fr 4^n4rT ^nteit 

^=T#T erf^JTRT FJTFRf 4 FFF ^^FI 

Tf^^RFT/WT fr 3lf^TT4?T STlfFRT 
^ ^ ^ 2004-05 ^ f4l #4^ 

WJ F3FTT 'iTIwRlcb trFcT cTSJT 3ER^RT 
FFT ^ ^ 3T^f 4 ^ 4% rST £j !■ j 11! I 




4^ 


44?; RTW FTF yl^ RIFR 
4rt 44?; fFT fstrt 144-i 

^ |Tr '44441 P'ldl^f ?TSrr 4 eT R!F^ ^ 


414k tor 


(4 ^ 

^FTT4’ 4j 

CRT 4tf^ 


(viii) irf^ IT? 

#4144 

FTFR 
^^FTT ST?] 
FRTTft 
■SIRR ^nt 


R I 


^Rr4 4t f4q: TR 
F^ ^ 4 f FFT 4 ’5TRRR 
FTTRI 




fT f4 3 tttM 4 ^ smTi'd] 
4 #?R FR ^ f^TT ^iRF, 

fr #^r4?t fftt, arfF-TT^T 

25% FF F^i t. 4 

lech FTTRIfR" 4 f^R 


44 


Rt 


RF^oF 

F^F# FT STFTF Ff, 4^ SniJlf^'In 
R# 4 #Fr r4 4?ft i 


(r) ##44 4 r 4 4 RR ^ y#F ##4i^ 4 ^ 

R^eF FT f^RrfFT Rb^l RRT t I FIT#, diiqia F ##R 

^ 4 RT# FT '3#4f I I fr; fir 

^ Ffw 4 R#T 4 ft r?]^ ?ite ter w 1 1 

f# RFR fR, R?F FTT #RFRR ##1# 4 ^ 3TTR 
3TF^ R#F #TT 4# R 3R#?T TRFT RT ^TTRlf# 11 

F# [cRRd OT^FR i4R t^RT ##414 # fcRRR R?^ 

FFTT ^ 14# MRcjd# FT RRTR # f^RT W I i 


FT TRR RT 3T^ FF# #fRT #f4 4 FRT ###4 
fr R444#ReT ^ Rf##Fl RIF 4 f# ^ 
#4t Rjjft eiMIdl 4 R# RTTT # RT^TT FRT 'SRTRT 

^ I ! ###4 4 FFR aTTT##4 4 m FR 
rtr RFR# 4 f4 rtt4 4', f44 3r 4“ ft4 rft 
FT 4 3Tt 44##RF STTT FpjffFT f4R F# t, FT RW 
###4 TTR 3TT444#Ref 4t 9T1FT ^RFF 4 #F R# 

44 ?^ FTf#T) etidd 4t dFTT FRT RRSTT^TT# ^ I 

(f) 3fr#44( rni f4?TR ft 4 otrt 41 # >34# 
elMlol 4 1# f##? RFi' RTRT F# 4 f#T 
FR 4rRTR 3RR #f#T % 1 ###4 4 
### FT f^FTR ^?TT FR 3T1^ 41 FT ^ RTR 
^ TIFT ^ FTR RTTFT FF# F^FT 4 3TTRT RT 
OT^FIFT f4q| FTT ? i 

(f) 6% FT Ff#H ^pFTR F# ^ im F#f #ReT 

41 Ri^HH FIFT F RRf# t 1 f# RFR, fFiT# F#f 
RtR R?|eF RT 3TTRiFT I I 


(r) 4rT eTT?#T FTR R tFT RR ##4 4 ^TRFT 
I RF ?TT4 ##F fFRR 4 ■RTR 4 FT ^ # ft f4RT 

■RTRT % 1 

(f) ?T# ^ (i) F RTT^ 3TR^ RTR 4l 4 fTTRT I 
RF F?T I 14 eTR#T FTR 41 ?T# 4 F^jFT RFTKRKH 
#r TRJ? ^ ■### FTRT 3T#44#ReT 4 4 r Tt44f 
FRRR I I OF: 4# FTF# R?J^ TZTcRF 4l 4# 

3TTR?RFRT # I I 

(f) RFeT Ff4 ^ #?4f?T 314^ 1^,2005 RF F 
^ ^ f#TT RTTRT oT^Rlf# I ! 3RT: J^eRglTT RF^RTR 
RRlf# 4rT RRT I 1 


T 




[HFTin—-^^4] 




(^) 5v[R ^ '3f5?in‘, vJiiciwlhdl 

^ ^ ^ >wr ^ if ^ ^ ^ 'SfcT 
400,000 Slf^ ^ ^fv(% if wm ig 

miiM ^ w t i 

^rq ^3^ if cwr te*TR ^3^7^ ^ ^ 

f^T yt|HHI<H'4> c|lp)|f^eft ?jf5f1f X4>f^ % 

311=1 ^if<f) t I 


(^) w ^T5RFf ^ ^ W 3MW)( ^ *l<l|cbH % 829.30 efTW OH^ 

gkt r ^ wf^ ^rfl^ h4)47T°t ?tfrt ^ ^ 373 * 71 ^ 5rt 3t^zpr ^ 'Sror 

sfl^ ^ i 'SPTFIT MT % I *l4^<»)(''l ^1*1^ ^ ^ 

Tiq t I 

(tt) ilwlf^tl i4^<d(''I ^ srf^ 3?^ 
vp^ wm if ^ ^ ^ffer ^ 5TO 
if ^ ^ m#Fr ^ ^ I 

(x) ^ torat m 3TfM^ ^ ^ §raf ^ 'STpir t t ^ 

SpiTR ^ ^ ^ ^TfHTT I r^n- ?H W ^ qtePT 9.60 yf^d^ ('STMT ^ 

if s4 ^ ^cfR (j< r » HT cF5^ t 01.04.2004) ^ 5% prfcT^ ^ ’T^TT 

I crar ^ ^-7 ^ ^ ^ t t 


(jf) ^RcTT ^ ^ yt|ici*il^dii ^lOdlf if ^ ^ -Sl^f 

if ^T^t=OT ?1TW ^ ^ ^ l^'Slf'^t^f 

SRT ^ ’rT if ■*T«^tT nHtmi «5f crar ^3w 
OT'fdiT ^ 5raM^ ^ ^<^14 W ^ I 


(^) ?r«T ^ 3!T#^ ^ ^ ?n^ 


3nf^ qr ^ ^ ^ 

^ ^ qt tor w I, 

% 3ito^ teqpr 3 h<^( % 
^Hf^ T7 ^ ^ 2005-06 % ^fTFT 

ywif^cT 829.30 ^pqq q5f m v^f^ca 

^RTTtf I 31T^4t ^ ^jqiT^ ^jft^ ^ 
if ^57 313»TF ^ 

Hqni t 


(xi) ' (^) 


^ 5^ 3RT ^ ^ W d4>M ^ qJTR ^ 5f^ ^ ^ qf I 


g^ntfRq qj^R q 5 f q^ 5 % 37^^ ^ 


(la) q5ffmq. ?nqcr q^ ^ (^) qs ^*q^ fr 

^ ^ dd)4 tq^ ^ ^ qRq^q qq 3fif^^ 37^ ^ ^sqif q^ 3 r 4)^ Rif^ I, qqfl^ 

q?Tf^ ^ ^ qq^f ^mm - q7737iT ^3F#r ^wTffte Mfq ^qrq cm ^ qf Nf q^ 

qq q^q^ ^ qqn q^r if q^ qp^^t t q^r^nr qKei)4Id q^ qj*^’^) q5f ti^414l q>*H4i 

37to terq Rte I q^ q^ qq (i q^ qi^ % ^ q^qrr 

qq ^ Fmq q^qrqq qi^ q^qi^r 11 w qqq^f I qqr ^44ci 

?H qqqr, q^^q w qqm qw ^ 5 Rt q5t qf I t ^ 3i^iRq^, qq?^ ^ 

pivh - tcH q ^ ’^ t ?H ^ “grte ^ ^ ^ TJ^ mm ^ 

q^ WT I 3nqqR ^TOT q^t^cf Mm qitzm qq i^r I tm 

a r f^P r q ' H ' q§f TO 92 (q^) ^ qfq ^ w Rqt^ q^tte I t 
qRqrf^ ter w li 

♦ 

(q) 5^ ^ ^ qqr q^F miM w (q) qqj^ ^ ^ ^ ^ ^ snfM 

3rR4t3ni % ?q 71^ ^ y^rqRfq qR^ ^ 373 ^ 37^^777 q^ I ^ 37r74t37i^ ^ 373 * 7 ^^ 5 ^ 
f^T^t^^^lqqrqwqTqr^ qrr qitq q^r qfiVrr* ^ ^ ^ ‘ 

qT^q q5t t 


t 
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(^) I ^ % 5F<T # fji % 

dcb’?l<*5) ^ TTjR^ ^ 

yf^TpTT ^ WI ^ ^THT ^ 

Oliqwcb t I 


(xii) 

m 

sftTT 


SPT ?T«[r <3nT«TT ^ ^ 
?R^ ^ I 


^TRTOF 


(xiii) w tr hrt)1% otft ^ 

fRT TT ^T#RT W I, 


(xiv) 


(xv) 


{^) i FPS? ^ 1% 40.80 ?T[ 

^PTT^ ^ 'SFRT M ^ orrnfr#^ 

^ I ^ ^qr 

^ te I I mq ^ ^ ^W'^M ^ 
# yqm #7^ ^ T^§?T 
^ Urqr vSTcTTT eTFTcT # 

qr# qr 

qftTT SR^ I 




3TTq 


w qqq ^ % w ‘ifmR 

^<K ^ qi’Tqs qfr^ 

^JTHTI qqr ?% q^: 

w t, w ^ T# E ^ 
^ M ^ qqr mq ^ 
q^ ^ q^TET ?W ] 


5RT 3FTf^ 3TTteTf/^TO7 qq 

’fjft ^rrqq qr ar^qn ^TqT% qq ott^tt 

q^ I Firq fl Eq^ Q?ffq^ ^ STRiifqd 

^ q^lTT yqMdkHcb ^mn ^ qqR qr 
'SlRtR^q dlMM, Rqfd’i dlHid] T qqft, 
qf^ Rffe q^ I 


(q) RrqqiH qqRq ^ qrtt cfq>^lq5l 
qjt q^q q^ q^r ^ ^ 

qqRqqr^ ^ qrq w t i '3nf% qqr 
q^ f^rRrqqf ^ ^q^q? f qi^ ^ ^Ir^qr^ 
(q#W to ^) # ?to TTjRq ^ qrftoqq 5 ^toiq 
q^ Rfe fto I qqr q? <5TTq^ totoi ^ q^q tor 
^ ^ to qto I 

'3TRfto5’ cqql q5T Ri^q sfkT Ut^d ftoi 11 
torqr 11% qqtoto qqr ^toto ^ to toto^ 
to # ^ cRqr wq q^ I i qqrOTT«f, totoi 
oiiqtoTT ^Rqqq, q^ qiqfq ^qq? M 
^ toto q^ q^ qr qq^ i totoit m toK 
^qtoto # qqrqq oqrm ^ 4 q^ ^ tor ^ ^ 
^jqqr qrto, qq^qR s q^ e qto q^ tor ^ to to 
toto q^ I ! tor ’ft qto # toto oqq qit 
toiqRq qto ^ qq^ 5 qif qft to^ ^ to ^ 
to ^rqqr ywiRid I t 

^ q^; sTT^f # ^'sfrto ^ sBq fto q'RqR ^ qntorq 
^irqR TT qrqq $Ttor I rrqr # ^3Tqq q^ tor 
^id[ qii%T> qqff^ qnrqRrq ’j’fdh q^r Pi^lRHd 'j^ft qq 
^rrq^ qq^ ^ to iq tototo # ^ qqr to 
w t I 

(q?) 40.80 qto WT qq 3Ttto qrto ^ ^ 

oT^qiT #3Ttor' ^ qqr to qq ^ ^rrqq ^ to 
I qqr tor orrtoM % I i w qto # 
25.69 qto w:r ^ 'STitoM # yqidiq ^ qn to 
^ q^ to 5MT w I qqr 15.11 q^ wt ^ toto 
cf^ qif % 3fq # ^ tor w qiqr w I, 
^ yqrqq tototo q^ qrrqfqRq w to tot t 


(^) to ^ qr 3TTq sfM q^ q5t q^ I, 

to to ^ qqqq q^ tor w I i to ^rto $j?qi 
q^ ^ tor w I, qqtorq <3Tto ’jqqiq 

q^ tor qq^ toto to ^ ^ ^ ^ 

w I I 


q^ qqr q^ ftor w t i 





[^^m—Tiro 4] 


MR?T 


9 


(xvi) ^ MRiil'JiHi 3T?rRr 3 ttt 9^ ?n^f f^ w I i 

^ RW?T <!jrf*ii*i 9T c^f^TVR^ JFT 

'ft 9M 7T^ 

^ *?P^T ^<K ^ 5.1 (y) 

^ ^(T5?TTT) I 


(xvii) ^ TOTT. ^ ^ 

^ mm et ?Tm ^RfiTH ^ 
h'41*<«i. orRmM 'a r R i Riw i>miK Trm 

0^1^9)01 ^pIR, ^ Pi'j(lcn<''i ^ ^[15T 

^ ^ t, SJWriRld OTfT ^ 

^ Mr*r I ^ff^TRiT, viiR i Rw 
WW) ihsr % ^ ^ 9^ 9T ^'3M^ ot 

TOW 7]^ 158.5 9)t ^ 

9OT 9T^ TOTT ^ JFT 95^ I 

(xviii) (9J) TO? 9)^ 99t3RTT ^ 9^ 

RW9R 9^ m ^ ^ ^ 36% % 57% 

^ yWlf^d ^ ^ ;il^ 3?!^ 

9TO19j ^ 9r*T ^f 

9ft9#r 9nr li 


W ^mr. ^■. #^- 

hR^iRio ^ ^ 9?|^ %iRT 
99 'i^ ^iflCTlF ^ 9}T ^ 

f^)9r I 


( 9 ) 5R^9> 9^9> 99 9T '3TRtf^ 99 

SI^RT ^9r ^ ^fcllR<7^ WTIT ^ 99^ 
^ '^Ricq 99Ft I 


^ 3ttt 9^ ?n^f f^ w > I 


{^) 5TT99 ^ tm RiyHH ^prSTT 

99M9 ^Min ^ RfM f*T%9r '3TT9R 9)1‘ g,ciii 

3jRiRchi f^ ?mr zf^N^r ^ prr t 9T9 9579r 

'39mT«f9T^ I I tr ?Tr9ft 9»I9it t 991 W 999T 
9R ''TOT: 9^9) ^ ^ ^ t I 

59 ^ 3iR!R 99, crroff 9191919 9^9TT%9 9)T% 9)t ^ 

^ 999?ff 9)^H((t ^ i^ Rv3l|i|cf) 9^ ^ 95T% ^ 
WmK m ^ f^§T 99^9 7m99t 95t 959 9>T ^ I, 
v3F9 ^Mf 9T <jfe9)lO 9919 9?91 |l 

(91) 99f9lft 9%«Fr 991 zRfJW 9flB9T RrfW 
fe7F999 9f^. 9)^ 9F^ TOF^ ^ f»l%9 ^ 
viWI<95dI ^ ^ M, yR^IIHW^M ^ 9^ 9^ 
^ 9f^ ^f99 =^J999 1000 999 ^ 999 M ?9^ 
3lfclR99, ^ SRI 99M9 aiRim 9R ^ ^ 99919, 

Rl*) 99)9 9f^ ^ >311919-9919 9)^ 99919 99r<T 
^ 9^ t, f^T9^ 9ft9T*R9M 9i^ 9ft99 500/-999 ^ 999 
^ t I 

^ ^9f)9 MM 99 99R 99# ^ 99Tlf^ 
Ri^^fl ^ 999 9#99T'3if ^ 919 9)^91 #^Rf9 91H9)# 
9M TOW T^, 9^99199 9WH 99199#9ft 

^ ^ 99^ M, 99191919? <mm 9?n9 ^f 

9^ 1^)91 911 99)91 I 

( 9 ) '3199-'31?F1 9^^9) 9^ ^ 'S^lRiw 99lf91 9^99 

9^ I, 9#f^ 9fM^Rl91T MK*9R9) ?TP19 <3119)^ TOW 
9^ t I 
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^ ^ I 

<3n gJT >3^ WlRl^d I, dt 

^ <T ^ ^ ^ xi^Hlc^cbd! 

^ ywif^cl ^ ^ JTR ^ ^TTf^m ^ I 


il^<?) 51^^ *1^ ^ ^3^WT ^ 
%3ir'3^1f ^ ;?TT^ ^ ^ TT6T^ 

^ «^id ^ ^ ^cTTt I 


raf OT 1iMdH/ydH4> ^ 

cT ^TT# OTPfr ^ ^51^ ^ZTFjT ^ 
R) ^ ^ Sr^ ^ 

52: ^ I 



(^) qgj ^ 15 ^ ^ OTW ^ I, 

^ f^ fd ^ Idcj^ 'ST^ZTJR'd l%dT d]T( I 


(l^) % W FT (ii) {^) # ^ ^ 

%w I I ^ to % vi^Kcbdi 

^ to ^r to itoi I) 1 


y?to yi^ FT ^ dTjiFF' ^ to ytoto to^ ^ 
tot yto ^ y^5^ -storF ff ^ w y^^ fto ff 
ytoto Ttf ^ FR ^ toto t t (to to trt ^sritr 
FtT ^ ^ ytoto T7f ^ FH ^ to F^to 

to fto I) I 

<i«'5idicb diwRicb FT Tt ftoto to tor ^ 

FT)dt, TFto to^'SHT to tor I 


FJdl ^ FIT ftoR to m 
F ^ todT ftoiTF ^ 1to ytrto fft 
F w(l % FJF itwiTF % fto toddtof 

SRdTF to I 


(xxiii) f^:?ftyTR% tototoF'^FT^Tn TT^ 
deto Fmr ft 1^ Fitor ftf tf 
to fftod ^ FT^ FT f^^Fd: tor? % Fto 
^ FF to ^ Ito FF) ?Rf toTd to 
F!F^ ^ toriFF % f^§Tlr ^ ^T^FTT 
f^^9Pto todT ^ to tofftd toTTdTF TT 

50^0 dm dztof ^ to toto tt 

^ 50% FJT ftolT I 

! 

(xxiv) (d5) troi to to dT^ toto ^ to 

toM^ OT d^HH ^ FFFd FTFd FIT to 

^FT ^ ym FFR ydi'K to to fftt 
^ '[fe ^ dto # FTT^ ^ 36% ^ 39% 

to ytoto ^ dJT tofto Fto 1 


'Stor^ 'ST^dtof t TFR FT ^ ftod ^ ^^rFcfT 
Fd^ y?j?m toRTto to ^ ftontor to fto 
dr FTidT ddi % ytor fiftt to ^nddmRdT^Frr f^rito 
to I I ?TTTT dTRFR S^dFR FTH to % ddlF 
todFF dto to FTd to" Tffer to mdT to Fim 

to ?F TT TTFTdTF dto TT t I 

toito '^m fto w I, F$ito yrdtor Tto to fh 
to ff) ^ttft^ itoto ^irtor ttt to to 1 


(^) F^J^TTF yFlto (ftoto to todT dFTTT to 
^jftotod Tto to to ^ 50% tot ^ yFnto 
to) tot torrr tot Fto ft Futod fff fF ^ 

36.5% tot FTFT^ F^JeTT ^ TT OTT tod FdT to I 

df rm y^i^ totrr to, oid: ff antoto 
totoFF Tto tot fto^ to Ftot to I tottotr FdF 
to Tto to FR tot amiTT to ^ to tor w to dm y?i^ 
f^toto^ to ^g 5 TTF FF ar^ ^ tototmr ^rrfto fto 
FF t I 




[MHin—■sr*5‘4] 




(^) .y^ mvm 

^ v[m^ ?raT ’*r*5R^ ^ ^ 

25% w v3^^ Mf^ ter w 

I I sm y? rftter 

^ viif^Rcw «d<Hi<ib ^ te yre^ ymr 
y^ 25% ^ ywif^d !fttey ^ ^lite 

3if^ #r yr ^ te ^ 

^ % te yrzig^ yr 

ywif^d yj^ ^ wy ^ yj^ i 

(xxv) f%r y^ sarterf^ ?iFT?r crm yy^ 3 rt 

ywif^d fte yyr^ yy ^Ite yyrtt i 

(xxvi) (^) ^ yyR ^ yte 

y^ t 50% y^t ^ yy ywr yvc^ ^ 
^y^ y^ i yyr^ ^ 

ywif^d y^f?Tfr yj^ 

o^<iq ^pry ^ ycqiRin yyft", yf^ 

^ Rrte ^ I 


u 

(^) yg <ad<H i y> ^ ^ te y^ y^ 25% 

^ SRsnte tflfte yJr yryr yR% y^ yro ^ w I, 
y«nPr, ^rmte ^ y^ ^ ^/te 

yr ^ yJt^ yyiyte ter ^nyr t ?fr te 
3Rr ^tef ^ te ^ yyiyte y^iftyy) 
vsiiq^q) ^fyr, rnl^ ^nw y^ft yyr Rte yr yyfyr 'Sny 
y^ gpiter ter 


ftyR yyrff yy f^ tete tot^t yjyyr ^ 
t, yiy dy> yy yry^ ^ ^ 'Site ylter ^Ryyy 
yR f^qj yyyr i 

(^) yry yyy®T yr# yyy ^ yyfr t I'Siyteryr 
RqtiT yyr y^?TT y^^sroy yyr^ ^ yfy y^t y^ 
% yrt^ ^ ^ ^yy M ^ m ^ 
yyr yyy yRfy yRypr ^ y^yry yR% ^ mn ^ y^i 

SPIT^ ^ u’wit^y ^ % y)5^'J ^ 
yyy ^ ywr 3o% % 35% y5t yyfr ^ y^ ^rrm 11 


(^) y^ ^ yj^r w I 

yyte yyy yr orrte ?teyy ^rr t y^ 
^ te ^ yj^^ I ?y 
Rnsfy y)t ’Siyyr^ ^ yyr yjyyR ?rrRi?r yj^ 
y’isrry smi?' ^jyrte 
y^ yfy yy^yyT'Sit srrr 

^T^y f^yr yy^ yr <9i<?fl q>in<T ^ ^<{*1)/ 
yty^Riy yR^ ^ Ryf^ ^ y^ t 1 


(^) ^ny te w I, ywif^d yiyyR yjt 

% yry §nte yR ter w t 1 

^ ^3#teT, yj^ % ^ y^ te % ysR^ yyrff 
^ vi<^iJ6U| % ^ ytmte teofr ( 5 ) y)^ 

lyyiRy ty^^yr Ryr ^ ymr ?rywy y$r yRq, ^<^1 yr 
yf I, ^tRqy^ srt ^iry te w % 1 


(xxvii) ^ym, ^ yj^ yyr y yRy 

^ yst^ y?iyf ^ (ryr yry ^ 
w yr SRte sr^ y^ 5?ryr yiT # I, 
tef^) yRR y^ % ar^yrr ter 

« ^r^te I I ?f, cfr ^R?Fsr ^ 

ftyT^ 5R^r yj^ 1 qR y^, yj’ yRR 
^ Rite yryyry yy ^r^yray y yR^ 

^ 'DR'^i yj^ I 

(xxviii) efl^^Rr ^ STTT 

^fsnter yt^ % f^ teryr y*TR 
m te 

ySt y3 'Srr^iRd ^Rr^rr'Sif ^ fcifyi^yr/<9oq 


y$|?y) y^y yr ^ w\ te^ yryf ^ ter- 
te?f ter w yr yyr y^y % to 
yjt yteter yRyr I 1 


3iR#?ft^r yi^ tey yt^ %fr y^ ^ 

cM'm tlqi yRR ^ d^n SfTlRRT l^i4T yiH^nr I yRR ^ 
yi yR% % te sypy yryyR yH«fy>i(l yyiR 
yq t %r yyy ^ ^ RwiRd ate ^ yfteft 





u 
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^ ^ ^ ^ araftr 

^ w w \hi\m yPw m «!?I?I4 

^ ^ 9Rf UWlf^lfl ^ ^ *TR 


^ 9T^ Ri5i*Wf ^ ^qwnf 95!9>R ERT 99)!T 
t ^ I 9Rf ^ WT 

^ft?i! 9T mmI'JV ^ f^f59T ^ <i5nni, wtf^b ^ 9t?T 
f^lM^2m'3fTf-^ mF TOpT^ ^ f^PpW ^ ’ft % 
y^rra^i jrt ^ iftft, ^ ’ft 

^ I I 


6. ^<3ftft^t ft vsntfrMn^ m 3T^ ^ OTT^r ft ft fftf^ y^ 

9Rft m 355ftv ’ft TO 9T I TO? JRT ^ ^ y^ y?^ TO ftt^ftftft JRT y^ ^ ftt 99f 

ftft TOftro IftilT TO ft :- 


vrofto TOft mtr ^ n9 m 

(i) anftftilftKvr irt fttaftftft 9ft 9>ft'TT yroR 

^fftWr ft fftR 9ft 2002-0S, 2003-04 
TO 2004-06 ft SRfpr WW ^597^ 9ft 
ftro 99rt TO ftlftfftTT TO9 fft97^, 9fft 
«ff99995 ft, ^ 9ft I 

(ii) 99 9IWt995 mW IftTO 9ft, 9ff3nTOcNfCp 
ft3fRfttftftft9l9ftTO!iW 
«nftMftft^r iftT affftftftft ft 

ft 3TTO 9 99 TOftWrft 

9ft I 


(iii) (9i) ft'Sftftft SRT TOftPT 9>?9r ft 
ftraRT 9ft 9ftf ft qjJ iftft, 9vft9T=fft^ 
ft «fft TO 9ft 2005-06, 2006-07 TO 
2007-08 ft ftn7 a#ftftft^9r SRr ^rq 
9RTO9 3?3TO TOPft 
97^ 9ftl 


EftT ftq 99 97ft 


9ft 2002-03, 2003-04 TO 2004-05 ft <S0fMm 
5RT y7^ pTTO Riq<«i 9ft TOlfftcT 9ft ^59? TO ft TO 
3ft 9ft TOT 'TO ft I 


9TTT#ftft 99 y9m 1 35ftft,2005 9ft 9ft 

ftfyt TO" 9T I ftftftft 9ftTT ft v^ttK, 'Syftftftfttqft 
«rtj956H 9Tft 395 9ft 9ft TOf^T ft fftiq v35 l <^ft)»ft ft 
y9T9R 9R TOTT ft I TOfft, Snftftftftq^T ft 4 9ft ft 
3fff m ft 9WI ' R9T9 ' H ft ft9 

WT9fTOT ft ft>Tq TO Wm ^ ift>9T 9T TO 

ft9#T fft9R-fft9ft 3!Tftlf^ fftq 9q ft I TO ^ ft, 
ft9TTO ft ’ft 3nft fft9t9? 19 9R9tt,2006 ft 99 ft 
TOT (yftr TOft 99T ft TO ftTO) ft^ftftTTT yTTO ft 
1^ TO9 9R ft t I fftft ft f?9fft ft, 9RTT 
ft 3TTftftftftTO ft ft9 WTftTOT ft ft9ft 9Tft ftt^ 9Tft 
Mft9 9ft ft t I 

( 95 ) sft^fT ftl? SR^ 957 qq ft I 

ftftftft ft 9ft 2003-04 ft 1.7 WS ft^9jT STTOT^ fft59T 
9T TO 9ft 2004-05 ft 397957 ft 37719 TO ft 9T9^ 
TOft 9% ft 3Tf%r?fe fTfftpT 957 ft I (TOf9 1.86 WS 
ftftj) ft TO tot ft 9T9^ t fft 5^ ftft ft J5> 
TO ft a5ft|9> 7TO 995 9TTft 7ft, ft 95179 99?ft7 ft ftftH 
995 3n#ft 9>?97 ftTOT 'jyfTO ft9 9T I 
onftftftftqrr ft ft ft ft97TO ft9 TO m 
9)r TOFT 957ft 397957 ft ^ 9ft I TO 

TO9ft ftro TO 9ft 9f9nf 95r 158.5 ft37 ft 3lftl95 ft9 
TO TOFT-ftpftr 997ft 9ft TOT TOT^lTTft ft fftq 4.4 q9>9 
^ TO9 ft957 3TT7#ftft ft ftro 9>?97 7^ ft9 TO 
9I9ft ft9 95r i^T79R 957ft 9ft t I 39^ ft 9^997, 






[m III—?to43 




u 


W m wn ^ 

'3f5*TR ^ ^ ^ I 

(iv) m ^ 3TWR #T^ 

^ t 'SrftnnftTT 

t^Bq: ^ m ^tr^t/ 

^ ^ vjHW^ 

^ ^ ^ ^ m w«r ^ 

^smm t piT ^ ?fOT 5RnTT ffe ^ 
^ ^ ^ 

2i?r ^ I 


(v) it ?rfl ^ ?F3^ ^ 

^fRRT W^ I 

(vi) ?i^ <h4qiWf ^ im 
v5l ! iof | j^% ?T if ?FFf OT 

^ «n4^iRs1f ^ s5i5*iiPin ^T^jft rTPFT I 

(vH) 9TR^f^ ?FTTT ?i?t srif ^ '3T^?nT <fni^t€tif^?r 
% SM Rb^Ni ^ ^ I 


^ 2005-06 ^ 30,000 ^ ^ 

^fgf^ t I 

3n#itit^pr 5RT ^ ar^RRT ^ ^ 

if ft*ii w^iiv^ tf, f^tl^ ^Rin ^ 

I, im ^ ITR 1.25 4t^T it \ 

7Wi?TT, ^ 3n^r ^ tor I le ^,2005 

^ ^ ^ ^) <4)i^<in!»i uiife 

if #itR ^ 2004-05 ^ ^ 1.95 ^ ^ 

2005-06 ^ 2.85 ^TTCT ^RT ^ 2006-07 ^ 

3.66 ws ^ m\m ^ 

gc? ^RRIT t wMit if 
Hi,2003 (TO) 12.50 4t^ it HHT dRiHW 9?*W 
^ HOT 30% HH mm Hi^l 

a#sftMH?r 5RT ?mT w httott argHR winrit 
% Hitf^ OT 12.5 H5T IRS aRHft,2006 1!THJ it 
OTW HRT HTT^ HHT HITITHR H5T f^IOT m 

mt^ ifTram 9TOOT it i 

(sr) 5 RT mm ?firt 

W m 6Tg*R HHM W i I 

^ 9^RR HHH H)^HT *14*i7i Hft 
atftfHRH arfW^ ^hht hRt ^rrer iti^^ *ft, nit sh^ 
if W % ^ m gHMTT ^ ^ 

6CTitH it I 

SHHJR if ^ HHT pit % ^ Hi 3TRM ^ 9^^ 
Hi iH>-3rT itH % fi^nr ig 5 rtth ^ 

qRuiiHfsj^q SRTHHRT if S?#S% ^ HHT 9t?T ^ 

mum m if hhIht Hiit i i Rrirtr ^ hot 
it^ HRit sMHH ife H?r HHRTTO iTOT 
^snioftMH^ 5RT H?t ^ ^ I 

gH RrIh Hf^nif ^ Hi 'SfRHT HHH 2 li*T, OHHHT 
H^nff H5F 6 HHT oicfl H>^Hff HH 1 fis tjj^n Rb^ll 
W % I 

it^flitir ^ 352 <b4H l W t ^ «Rgi: 3ni#MH^ if 
Hi l 4il8>J ! fi)HT HHT HH ^4HlR4t HtT WH?T 640.41 

9Trer ?RH if^ ^ MTHT W i I 

?nHifH HRR Hi Sflif ^ 3TgHR, OT^^MitH?! ^ 
5% Hlfin? ^ 6TaTT#T 9.60 ?HH ^ ^ 
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(omnr 01 . 04 . 2004 ) ^ ^ 

% I ^ ^'RiRchi, ^ ^ <3TpR 

^ 1 wfT ci44)ci< ytosf ^ 

^ yr 158.5 ite ^ ^-7 m t^-3rT 

^ w I wm ^ y^ 5 ^ ^ y§w 

30% ^ ^(r?2TT#r I I 


(viii) (^) 

^ y% ^y?r ^ cmr 

^ ^ I 

(^) yjTR 4-' wj 

^ '3RT5T yi^^d y^yr 'Sny^^ srt 
sii^Hif^d yfct f%r wm ^ pyr 
^ y^ ^ t 1 ^ ^ 

^ te# ■sff^tey, 2003 ^ 

^ 1%^ yy ^ ^ ^ TFHT 

f^yioft Tiyy f%yi# f^'^Rrrw ^iFiW 

SRT Piyn ^ l^^ci ^ f^Elcf 

^ I 1 

(faO M t y^ yr ^ 

yt^ ^ y^ ^yypif y5t ^ 


(x) ^ yyr w: 

40.80 yjd? wr yy <5m^ ^ 

^ ^ I <sm\ 

SRT SRW ^ ?n?M % ^eE?r*f 

I I ^ i5t, ernR ^ ^ y^ 

'Sffyry ciimci ?t^ 
^ yy^y #T^ % ^ 
^ 9nfir^ t 1 

(xi) (^) 1 2004 y?l- fMr ^ 

tiwi ^5ffy> ^ vjyqP^ 

SI yi^ 2004 y51’ Rttia ^ ®ciT=h 

?w sHMJhi ^ yry-yw 'Sntoff % ^ 

to>R# yji^ ^ yim t t 

yiyrApy wm ^ ^ y^ ^ 1 

(^) t Riy'HM yy^ 


(y?) ?iycr yf^ 33.39 %oyTO ^ 

y^ I ysTT 4^1*^441 wj f^r^dTp ^ ^ 2.88 wi 

yf^ teyro ysr I 1 


^ RTf^REiRy^ t w fcrary 

yR% y^ ^ ^ 3TFjf^ ^ 

yR%- % i^TR ’3lf^<^ci ^ i 


SRT ^ 2005-06 WJ ^ 2005-06 ^ 
2006-07 ^ ^ ^ ^ x[^ f^^yyr 

yRR ^ 9Rff ^ 5Fy9T: 2.55 W^ 

2.62 W^ I I 

yRR ^ Pi^tfRci 40.80 y)4s t>M^ yy 'Sryyj^r 
^ 0TRyM^ ^ y5r4 if t I mm ^JiRTR 

'«kvj? 141<?) yxiMyf \3iaRd yR^ ^ i^ y=F5^ 

^ mm ^jyyR I ?Tyr % ^y-cby^r ^ 

WET ?nRi?T t I 


(^) 'Sfyif)? ^ ^R^ ci<jyi yif yTEt yic^t 'SyRdyf 

^ 'SETTT WET Sts^< ^iRciyl’ % 'Sl^^ET sfR’ 

yRf^t I 'sm v3ii44l<^)4)ii^ ^ ^nteif 
yy ^ ^ w 3Wf?f ^ 

17.60 wc ^j%TT W I I 

(^) yRR ^ drfMW RT%?^f/^3y^ ^ 







15 


^ W 3fe ^ ^ ^ 

^ ^ ymr^ ^ 

^ (^<41 M<4I ^ I 

(^) SRT ^ ^ 

^ ^ <3RT ^ ^31R#M ^ #3M€r 

^ SRqmf^ ^ ^'30^ I,'3rf^^ 

% ^f^qR ^ ^1 


(xii) sr^ ^ 3I59Rir ^ ^ ^ #3frM ^ 
'm STTF ^ W19f, 

v3q^ mi, %if^ 

«h<i( \3i^f^in ^ I 

(xiii) ^ ^ ^ ^IT|^ mR 

gf^3Tf ^ 5mT^ ^ ^cTT I I 

^ FT^ ^ w ^ 

?raf ^ 3f3?TR 3 tr#M ^ 

<gi^^ ?T8fT dlM^ tll^n •?lci^ 'TT ^61^ 
mm ^ % f^ vidWl41 11 


# m\m ^ vsrmOT) tem, 

m <3#T^feqf ^rf^ mm ^ vdm ^ <3^^ 

SRH tor w I I 

(tt) % 3T5^IR, 5RT 3#3fWtW 

^ ^ ^ I, crm ^ ^ ^ 

f^f^jff^ w I, ^ qr 

^ntorf srt ^ ycqiqf^o ^ 

'31l^'jfl«54)^^ ^ -STRI y«liq ^ ^ 

^ qr?! ^ wi§f I I 


^RR ^ §T?if % ^ 
w mm ^ ^ 


WT#Tq5t^ 


^TR#q ^RR % < 3152 ^ 7.2 ^ q^ (^) % ^T^qR 

^ ci i i^ i l^ ^ mm ^ ^ ^ ^ dn^oftMtj^ 
^ TOT f^lR^ R^f f^lteqf % 3I5qR ^jT5T^ ^ ^ 
^ ^ I I 


7.1 ^fqftq V[^ ^ vSTTOq 30 2005 ^ #TT m W TOT®T ^RT^ M 

^ ^>fW ^ to 4 ^ qm #<3M€^, M ^ dik ^ ^sm^ m^\i «Jt, 'Sn^c^rMw % 

1 2005 ^ 30 k l TO T, 2005 TO #T RTF % ^ ^ ^ f^ITOR STcrfkT 

3T^ ^ tro % f^TO ^ 3T5fm tor q^r qw ^ rf ^ to? tor sq % torn sfcrfkr sr^ro 
^ gjM tor TO qtoRT ^ qr yror Ftot i 

7.2 TOT % qR^TOT, w qitor^ ^ 30 2005 ^ TO 'Sito HiRd torr, to^ srt 

31 qr^, 2005 ^ qrfkr ^rto % TOr^rsqtto torn afcrfkr q^ro ^zrto ^ %mT i 2005 
^ 30 Ritot, 2005 TO #r qiF ^ ^rniRr % to toit % >3ftor % qR % ftoror ^ 

qqi^ to TO, ^ ^ qF^ torfkr ^r to w sq 1 

8.1 W # TO 1'^ 2005 toto ^ q^ i rto^ ^ ^<M^, 

TO TOtor qtoq^ ^ ^ q^p to ^ 1 

8.2 totR qrtor to qsq (oq^to<3q^) toF ^^rork^ RtoTOiR ^ 

Fftor (Rroto^n^) TO qjto tofq qiw Rtoroq (tororR) ^ ^rq^ 315^ q^ to ^ 1 

9.1 ^n^^^tMRq % qro^ TOto ^ ^ ot ^ to qR to q^ W ^ ^ > 

9.2 RTO^ ^ q^ tor tor qqr ##M, ark^Mtor srt qF^ q?TO ^ ^ 

to4 ^ Fqk srrr f¥te m ^ q^ q^ 'Srfcrtor rto qrqr qRqr TO3q^ tot tro # ^jtot 

rR srr^ Rqt^ 31 2005 to q^ro ^ ^ ^ q^Fr t to ?rr^ 

SRT q^ q5t q^ snq^ro ^ totr? torr I to Rq?to qto^ ^ qror toro ^ 
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^ ^ t I m % 35^ to % aitoto ^ to ^ 3^7 to w 

ifttor 3ito w w t I 3!^ 5^5^ 3ni{to'tor ^ tto t ^ 3i^wT3fr ^ 373 ^ 

vanwi ^ xPiwun HPT7T ^ 3TTVR ^ fto ^17777 t ! 


9.8 ^ sr^ xjsri? nr? ^ srt ^rr^totor ^ w«r ftotof ^ ^79to TTgnr 

^ SR^ ^ ^ ^ wr to to w t :- 


wm, €lipto ^ irw 


(i) ^altto t 3 rtoto 3 nto 

v 3 TO)T 3 T 3 T 9 PT mcT ^BT f^l^ 

^rftor q?R t ^itoto 3nito ^ 

^ ^ 2004-05 ^ to ^3itto SRT 3qW 
^HFWto » 7 T» 7 ^ W 3737^ mfr ^ 3?BT 
^ 373tof 2Rr g,Hiwq) i 


toto m TOm IWti 

(i) ^3frtor. ^ 37T^toto^ ^3itto t 37toto 

OT ^ 37tofto ^ 373*7lto 3^«T^ cTTTTl 

35R7 ^ ^ 2004-05 ^ to ^37tto 5R7 37to 
rTTW !fjr ®ffT7 SR3?7 fto I I 

(ii) ^ 2004-05 ^ to ^3itto 5R7 3WT 5% toj; 

Wto 3737 ^ 7 ^ cTTW 141.07 57% ^ 

^ 37T^totor 5R7 ^ 2005-06 % to ^ 

57% 152.62 WT to 27)7 373*7R I I 

57% €t^ 373 m WfT ^ 37317 R ^ 3%T ^ 3®7 

37^ ^ ?it ^ tol^ci to 7^ 3737^H ^ 

to 377totoq^ SRT 37%to7 373*77%c7 60 TO Wl 
I ! #3frto # 3Ttoto it TO to OT 375^7 vjym 
^ to 3T3tT7%fr 373T«H TO7 #3frto % TOto oqz7 
t ito^r 57to Mil 


2 . 


to^ ^7TO7 575^ to 3 77 to^^^<^ 
TO TOT ^73 373to ^ 3?RT ^ #37W^ 
S77T 3W7 57% ^3^ «r)4^i(l eTPTcT ^ 
^r^TTTO %$to^i 


(i) #3f7to TO ^tor y$WH 57 to^ I 3 ci^ 
2004-05 % to 3to toto TOT ^ 37 tMMw STTT 
TOT ^ 373to % w«r 3?RTTO %?tojr to 
fto7 ^7^ I :- 


rTra" WT 






<1|3|N|(>I 

TOflRPnqW 373RR 

2005-06 

TOlte 





TO oitoto 

fin? *4*ii(l 



toto 

TO?T 



^TPRI 



753.91 

795.26 

269.01 

1064.24 

!I% iaP75T TpqiJ if 

407 ^6^3 


499.77 WT 



(H) #37tto ^ tor I %) 57^^ ^ TOT 

3^, ^ #3fftot TO y^HHw to % 
37rrtot^ % fto i3m»1sfeT ?Tr, 37T^^(£141H^ ^ Ito (jq^sy 
Mil 37?T: 10 TT^to, 29 TO" 63 STTO^ 

(37to i?r 102) ^ ^ M # t I 


/ 

/ 



[<TFTIII—•^°g43 


HroiTBiTTsm: 


\1 


3. 3rf^ ^iMci 

^ ism 

^ vinYMiilPTrfT^it OT ^ cTO ^ 

mR*h I 


(i) ?T«IT ^nw ^ PtH 

WT t :- 


^>qq 


qRal 


H)5 


#sfM 

20M 

'9|l9vqieiMtM<ll 
'JlljJHR 2005-06 

w9 ^qq 

wrat 

fqq 


ft3I# fER % 

275 

206 

481 

347 290 697 

jrf^ fli'iti ^ 

148.44 

111.1 

259 

162.7 136.34. 299 


^ 21.85 ^ I OT 

Sff^ qpt^ ^ 7.45 Wl ^ ^ ^T^qH WTT W 11 

w ^ t, ^ 

ism -3.83 iiRr qpfr I OT ^ 

wm Sff^ qpT^ ^ 35.63 Mq I I 


<ftqT ^ ^3T5*TH ^ ^PT«iq ^ ^ 


4. TOT ^ 3lRl<ife ^ ^ ^ 

siMf^ RfRi?r, ^fn^ OT siteffW 
qr H4)ch Tq ^TTW ^ ?mT 
^qw sqq ^ %q ^T^PTq> 


(ii) sfm ^ ^ I 'SnRqqf ^ 

qfcRsqqq qj^q qr qfWqqr 'SiR qq 41qT qqqrqr 

onq I vantRiq) mRch^h #Tr ^ftRwq ii,195.78 wi3 
?qq ^ 3nR?r jpr ^ ^ iss.n ^ ^ 

^ varqqH ^fiftt w qr i ^itte cTO fcRRq’ ^ 
13488.86 wia qi anRq^ ^ yRi^iqq q^ % 

2005-06 ^ ^ ^ 173.74 ^ 

cfqoiqHH ^FiPTT wt 1 ^qq cHW % oiqqR % 

%q ^ ^ ^ ^qq •ilRi ^ q^ qRr 

q^ ^ q^ I I 

Rqfq qq4 3q^$q/qto<qf/4qTq^ ^ ^ ^ q^qr^ 
wfq Rrf^, <s^ ^3q^ ^ q^tw 

?nqq % varqqrq ot y^qite ^fsfrqq ^ ^ ^ 

f^ qq I I ?qq % q^ qq 

fcBqr t I ywiRfq vaiRrqfe^ w q^qfpqr wq 
% ^Tqqiq ^ ^ tor qqr. I :- 


^Tpq <>H^ 

(i) 

RraqR q^Mt qq ^ q^tqj^q 

825.99 

(ii) 

fqte qr^ 

502.67 ?>qq 

(iii) 

vSirfqqTto OT q^fiteq 

5439.29 W^ 

(iv) 


326.23 W( 

(v) 


620.10 <>H^ 

w 


7714.28 ^ 


^ viMcb<q qq ^iRiq^ qjT% ^ ^ 

^ ^qrq^ ?nte q# I i 


3105 oiraoo^3 
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(ii) ^ ^ ^ ^ f¥=#%?T 

^ WTcT ^ ^ zitoT %, %T <3r4t ^ 

^ arr^^T m #RT'3it ^ f^psiKT ^ tor 

- Rif^ci Pinfui cBRlf ^ 45.69 

- #jrR mmi 5 ^ 316.00 

^ 50.00 

'3RI - 218.00 

^ 629.90 


^l?RTT/T<iqKcbdl ^ ^[?IR ^ yfT 
^FRT ^ t 


(i) ^ Slf^ cTOT 

^^^PTFTT wt I 01t^vjj]c?l41^d 
^ ^ ^ ydm’ii^Hch ^iMd ^ Wf?T 

^ W t :- 


(WT ^) 


#3fWI€t 

2004-05 

3233.82 
?n^ WT 

185175 

1746.36 


r fv fv f\ 

2005-06 

4139.48 
tTI^ WT 

212951 

1943.86 


^ ^PRTT, fcf?lRPf ^ 

WJ Orf^iyT^ ^Slfclft^ oTW 

^ c5R^ TOTT ^ ^ ?T?TT m # 

g?TR, ^ Mcb<u| ^ ^ 

^ V I, ^ WT STourte ^TTcrr ^ 

ififHd ^ TOTT ^ 

Ww ^ ^ 5 tMm 

t^-snr ^ ^ ^ ^ 

158,5 cPWIzT ^ ^ ^ 

#1 ^ ^ TOTT ^ ?TTfe ^ I 


(ii) ^ ( 1 OO 8 ^ W^) ?Tm 

^ ^ TPT^ (2092 Wt) ^ U ' dHHkHch 
rim ^ ^ 3T5^TR ^ ^Tif^ ^ ter W I I 


te«T 

Hter ^ 

eb<ai 

m 2004-05 

2005-06 ^ 

3iT^sftiWhm 

^ 313*IR 

(i) ^ 5PT?rr 

415000 

575000 

255000 

575000 

(ii) ^ 5PT?TT 

205000 

255000 

401000 


cItT 

(269 Jte ^ 

(^ ^ 


^3!tw 

te 



4 te 

^PTcTT cM 

7 

RR^ §it) 

4.45 

§i:r) 


C^in“'5r>?r4] 



7. 





^ aHWPld ^ SIT^ I 


'SiRqPiH ^ sTFir cTO g5r 

^)«IK SR5^ ^ I 


8. an^qftMq^ srt srarrf g5r ^ 
^ ^ fr prr ^ czjTO 

5Wt<kii'3ff ^ \«(^n W cfT^ TjTT 


: araraR^ 


19 


(iii) ^ ?mcTT 195000 

(^ 9f^) 


<3fIWtWl 

(lK»R(i) % 

(Hi) m 


195000 


420000 
(w^flTqra F 
3ii^m^ 2 
^ ^TOT ^- 
31%M 2 

W q>r 
^ §q) 

2455000 


420000 


401000 


SRT ^iftzT ^ (3W ^), TRM 

^ ^ ara- qi|- 71%, ^ w OTT 8% qil ^ 

^ 2005-06 ^ 2012-13 ?T^ ^ ^ q5t- 3^% % %IT 
aiR % ^ t :- 

^ 75qtT 



3W 

WTT *J^WH 

ani 


2005-06 

4080 

204 

3876 

- 

2006-07 

3876 

204 

3672 

310.08 

2007-08 

3672 

408 

3264 

293.76 

2008-09 

3264 

408 

2856 

261,12 

2009-10 

2856 

612 

2244 

228.48 

2010-11 

2244 

612 

1632 

179.52 

2011-12 

1632 

816 

816 

130,56 

2012-13 

816 

816 

- 

65,28 

qft? 


4080 


1468.8 


srrr m '3i%w*r ^ ^ t 

^ czjTW w y^twi'sif ^ 

'3?%?T m TT^r^ t :- 

(i) ’M 7m ^ 20% 

(ii) '3fniT#/^%T 8HT1%.^ 100% ^ ^ 

(iii) <fi*Tfl<^/^«?>ci 7?hlT^^ ^1% 

(iv) ^%r T^b\K ^mT^/^1fl<?1^M 

(v) ^/l<iqj(l t g^Tf y%iHH 

(vi) hnf^ ^ crar oflTTJlqHt 

(vii) Pi«ifn 4)^*1 tif ^ %17 f^m Tm-Tfr^T ^ 

(viii) ^/7I?^ 7f4)'j|*d! 

(ix) M?r % ^ #Tt^ ^ ^ ^ 
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9. 


OT w w t w 
srf ^ tor w H 

<h<K ^ 9Rff ^ 

^ SRT ^ 

ter w t I ^ JiPiRiRi TO 42 
^ ?f55r I ^ 

^ ^ '3i^h1<;»i fF Wf^ITOT 
€J<I f2b<il 'J[|*fl ^ I <4R 

^cft \JMC 1 «^ «r><l<4l 'J[Hl ^ ^ vH^f^ 

^ ^ ^ W ^ ^ 

^ ^ W Snf^ITOT SRT 

3g*ftfcr w( ^ iwiff ^ ^ ^ 

^wsnr > I w tMr ^ 'tt 

*>*i9i'^i ?T®IT % 

1^ IT^ ^ ^ 

^ >3imm?lT M I 


HiH^ ^ fcRTO ^ ^ ^ % w*rr 

^ ^ TOWT ^ ^ ^ 


10.1. ^ ^ m ^ mW^ ^nw f^iro 

W #ftt? ^ ^ ^ ^ TOT ^ SR^cT ^ t I <3T3TOf ^ 

^ ^i^[j^^i ^ 4)^<?l TO 1^ ^ ^ ^ ttTO^ m f^lte ^ ^ W I :- 

(i) ^ TOR vil^iMlPld 786.10 WS 'Wl ^ ^ ^ 2005-06 % ^ 

^2iq> ?fnR 1118.90 ^ wi ^ ^RT wm W % (#6iHt^ TRim 

Tl^ ^ ^ I^Ri ^T TSPF TTPRT 1064.27 <ii<g -6^^^ %) ! 

(ii) y^ TOR ^ 3T5*Tto 274 TTra’ Wl ^ ^ ^ 2005-06 % ^TOiT 

^ ^T^OTT TTPR 325 TH^ W^ ^ ^ <3^yR TFTRT W I (##W ^ TIRITO ^ 
i^lfe ^ I 

(iii) ^sTO TOR 496 TTPy wi ^ ^ ^ vJM^tfTO W ^ TfFR 637 TIM 

^ ^ ^ ^[jqR TFTRT W I I 

(iv) Tn?^ TOT ^ ^ ^ ytom ^ ^ hf?t 3nf^ ^ to% ^ ^ 

^ T 5 ;y Tot thw ^ ^trt if ^ 2005-06 ^ 15.50 ttm wi ^ ^ 

t 

(v) sAIKvift<^i<gi w TOf ^ TOR if 880 TTM ^ ^ TO 

^ ^ ai3>TH TFTRT W «[T I T^ftTO TTPR f^TO if STTTTOt^ % 330.50 TTM TO 

^ vd TTTfaR) TO yr tor w ITRT f% 4 ^ 6Rf^r if yfofrf^ tor tot I i 

(vi) 6TO vilUp^* TOR ^f 7685.30 TTM TO ^T TITO WR ^Sflf^Tlfe (#6iHt^ % SftoTO 

^ntoit % 40.80 TO ^ to) ^ Ti?itf^ to^ 7714,60 ws to ^ 

w t I Tf5iite ^TfTR yr y^f ^ toR if w I 1 


[^m—^qrqg4] _: _ 21 

10.2. SRT ?NRT ^ ^ SRT ftTO ^ tl 

^ ^ ^ o^, ^ ^ 'IT '3fRN' ^rar ^5 tr ^ 5ff?if 'tt 

^ITW ^ ^ TIR%^ ^ '313^ ^ ■" 


TNWI^t ^ i i4lji4lM^! i(3i3i!r^ ^ ^ 

TIPRf ^ “ 

- 



2002H03 

2003-04 

2004-05 

2005-06 

2006-07 

2007-08 


(i) <NW>d wa 








Tnm TinRi 








^ ?rPT?T, 313^ ^nw, 
?nw, 

1543 

1590 

1499 

1695 

1642 

1734 


!i% ^ wiw 

(wO (^0 


1544/-WT 



1690/-W? 


9.4% 

(ii) #f 1 IH ^ 

cHi'*! TIFRf 

5 

5 

5 

174 

182 

192 


3?qiRr 

313 

296 

266 

1246 

1475 

1542 


^nrf^ <21^ 

- 

- 

- 

83 

83 

83 


WT 

261 

211 

231 

443 

644 

666 


■agar 

579 

512 

502 

1946 

2384 

2482 


yf^ 

?nw(wOW 

405/-<5M^ 




1250/-WI 


208% 

(iii) Tn#R ^ 

?mT 

snRi^ 

^ %, ?% 

?irn?T Rniw ^ 

?TTf^ ^|f 
w 1) 

^ y^r 




1008 

1058 

nil 



■ 

■ 

- 

267 

275 

279 



- 

- 

- 

1275 

1333 

1391 


yf^ ?nw 





740/-'W 


aiRiRiKf 

(w5 W 







^Mia 

Tin?f(wr) 

(9v+9r+«^> 


195<I/-W 



3680/-T^ 


89% 
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10.3 

^ 2007-08 ^ 

(i) ^ 


^ 3TRf^ ^ ^ftte ^T^iTpf ^ ^ % ^rmiT m: ^<^ch(u | 

mR^mRi ^ ^ ^tRjrcr ^ ^ ter w ^rr i ^ P i nf^f^d 

3cr ^ I :- 

2007-08 ^ ^ ^ yWiRid Rrt?T ^ 8 ^ lO ^ ^ #T 

^ t I <3^ ^ ^41ch<ui ^ ^ Rr%?T # ^ ^itwRrt 

w I I MfW ^ ^ ^ ywiRid Rft^r ^ ^ 

MW T^ % ^ ^ t, ^KH I c^H ^ ^^T Hm R rf tor 

WTT t I 


3TFT <3^^ % 
t I 


^ 'm^ 4.45 I I ^ cRfqR WT 


(iii) 330 ^rra- ^ 3ntf^ ^ ^ ^ ^ 

4IS ^rra" % HPT tn; ^nyTitrr I ^i ^ '^R41 ^hi wT§f w? % 

114 ^ <3?h: ^rT c^ ^ ^ 195 ms w^ t w^ $#f?r t i 

11-1 ^o^<i41od % cZTNTT afr^ #'3iVM SRT mfs ^ ^ ^ ^ 5r1^[^ 

^ % W 21 5 ^ 1 : ^ tor w sms s^ tor I i ^3#^ tor w^. % w sm % siss^ % 
^iT?rto f^9TTRif:Tf % 'Sr^^R Rr# zRRrt rr^ir^ sitt to ^ sr i5% 3 tr ar^^irccr I, to w mR’mI^jih i 
% yRr tot ^iRito % y^^Rr m R ^zttw ^ % to ^ yarr^ ^ to# 

# ^ I I s^m, to antto sms R 36.5% # ywiRici ^imm to ^ ^ Rtorto arm 

^ # (^5TFr sm ^ ftor to #r ^ to) ^tor to # I > 


1 tor,2005 R 30 to^,2005 
1 31^^,2005 R 31 to2006 ?T^ 

1 tor, 2006 R 30 itoR,2006 cT^ 
1 ai^^,2006 H :to ?f^ 


i mf i i^d ffe 

13% 

11% 

9% 


^tor y^nto to sms % %, ## i 3T^f^,2005 R ^ toi 

11-2 'srtototo’ ^ 3^: cto to ^ sms % s^sm R^rtor mjs fto^r y^ tor I i 

to^fr^tor ^ 3to F§ftor y^rw yr Rraitto ^ y^ wto' yy yy # aiRto ftor I i Ri^ihh 
y^ m ST ^ §Tto mis ftoy 15 % # ms # ^nto to cR to # R i nRif^d ftor I:- 


(?rT^ w^) 


^1^ 2005-06 

2006-07 

12007-08 

^*1 ^ Rpt 




^5r wr 

(-) 2325.60 

(-) 2450.50 

(-) 2568.80 

(-) 7344.90 

yyr^ ms % % 

S ^iy ^ tltdl 46% 

^-^42.5% 

f.Ml.3% 

(_V3.3% 


^ yto#r sj 


2005-06 

510.40 


2006-07 

1891.20 


2007-08 

2057.20 


ynyya TTjRy yy vai^HM yryryT 


4458.80 


'4 


[HRin—^3P»g4]wra r 

11.4 1^ t f^yHH ^f^yi'3it # <?)i4<55(mni ^ ^ ^ m>rt 

^ ^ ^ ^ 3rm^ t, rwif^, ^ #t ^ ?J5f^ ffe ^ 

I^RT ^T t, cnf^ y^^cKII ^ TT ^f^R'W ^FFRT ^ffTRrT ^ ^ cIRfte ^l4! ^ '3!3*R ^ 

^ 1 tr<5) ywif^d ^ ^ ^i?fif^ tor I ^ i 3r5^,2005 ^ ^ ^ ^ 

I I 

12. ^ ^ v>15l^ ^ tr^ SRcTlto 

^ ^ #T ^ ^ 'TTOf ?f)T ^ t, ^ tor I 

^ 3fgM? w m ^ ^ ^ '3Rf^ q4^ 

^ ^ tor qr I ^ 3KR ^ wr MR4>i^ aw % ^ ^ ^ qr, ^ 

Wf snr ^ 7^ ^ 4 t ^ MtjMHl t ^5RR 7TW ^ ^5RT «ir I ^ <313^7, 

^R«Rr 3RT 7RR «lRl<»>l(l SITT 7FR-7fW ^ Xlf^<^n ^ '3135117 Tti^^ti^K^) SITT 411^ ^ '3^ ^ ^ 

TRjR 7F3IR ^ mRch^ %3 ^ ^ ^jmprr i ?7m '3r«f I ^ sttt ^ ^ sr^ 

^ dl3H l <;H ^ ^jTRT % #7 fTT^ ^ ^ if ^TTRiR ^ t, Tft '3n^v^t€t%l?r ^ ^jRFsfr ^ 

^ t !W 3fpr ^ TTSTR ^ ^ TTR ^ I W ^ ^ SRT ^ 

^ wf 5P7T7f ^ <3lRrgj^ ^ 3ef?n% ^ <31M!W4>dl I I ?71^, ?5T^ W Mr RR 

^ !J7mR SR^ ^ ^ #7 ^ TRR ^ ^ 313^^ Mt I I 

13. W 4tR, ^)f?7 Rti >3^ ?^M^J1cf5f7 ^^57 if7?l RRIRr^R ^ ^HrMt 'SSBIM 3R 

^ tR unfw ^dw RRMR >3^ dlf^M RR RRMR ^ RR RTRT ^'3TT I 1 ?5Tif ^ Ml W I 
R)ff7 ^ ^PITRr Ul^ R7R7RRT >31^7 'SiM rM ?fM RTRT ROW I, '3FR ^ RRT \iwi<f ^ R>^ 

aM r q f RJl tM # TTPRT ^ 75T I, 5)^ ^ r4rR ^ ^ «Wlf^d ^ t W ^ ^ ^HTTR ^1^ 1 

14. ^ if R7TR?f ^ TTRRr «bl4cll^ W SIIRiRR^ ^ R>TRfRR if R^ 77 viM^sR I I TTRRRT 
mf^4f 'i^ W MfWt '3|R ^37^ 5RT Rr 7R cra^ RR 777 TRTcT Hif24l Rif '31^ ^ ^5TT RIRTT I 4" sjR 
Wff %R7n^ http://tarilfauthority.gov.in 77 4t v37R^ t I 

\ 

15. W 717^.77 RiRMf RR^ ^ ^fTH RRiR 777 ^RTT ^ TTR^ ^ RrRiM RrRT TTTcfr I > 

(i) W 717^ ^ 4f'3if€f ^TRTRT ^ TPff if I t 757T TFT Rife 'Sfe ^ fe 'STTT^RM 

^ TRlfe fete RR^ TWr ^ 7T7 RHKMKH ^ f37%?T77 Rfe ?^Rl7^ ^Rfe 

(3fffeff^f) ^ fel7 >3^ 7RM7 17f^^ I RrfTR 777TR ^ ^ ^FlriTt 

^feR^felRR^^tet OT7^^7T7 t 7 ^ sir ^ 

R)I4 ^ te 7177 7# I I <3Tl^^jfW!^ ^ ^ ^ I 771% -SIT^ 7177 31371%! % ^ 71?%7 
^ 777 R%^ 7177 ^Tlfe 7# ^ I I W 7177 315717 ^ %r3itM 5RT %t TRTlfe fel 7RT 
t 1 7^ Mfe7 31l^'4lil4fe 5RT 3R2: ^ 7^ '3%7 7ft3fl%f^f 5RT 71^71 ^ 7^ RRf% %7 fcRIR17 
RR% IR ^ ^7R7 t I 77 TRTTt, 75T W 7fe7 R7f% t feH RiT 7777 % TI^TTT 3^ 
fer 7RT I, % 311clS|R<7 77f77 fe 7R I I 

(ii) %f3it%f 7RR 7T?%77Rt 5RT 37T3M%f % 8 7% 3^ 6 7^ # 3lfe77 317^1 77^ 

R% 3157^1 ^ %, felRi 717 7F tR^^R 3lfeM % 3T7R7 %f 71W I m Rifel 77f ^ 

3fe 31R#M 3%T 3lfeM, ^ % 3lfel%f%^7 5RT 77M7 # %f cRR^ TOT 

11 3n^fe%fe % ^tpd 1 4441 77171 I Ri 7^ 31R^^t%fff ^ ^77 4 77? ^ fe TTlte RRtI 
3%T 77^ 717 31|44)<341 % 317R7 ^ ^TOT I ^TTltit^f % 5777 ^ ^ t Ri ^11?%7 

7RR % §ft7 57171777 75 R%f yRt77 ^ITRrT 7^ f I 777" *7151 % ^7 477 % 515775 &f<l 

^ 7^ 54!^ 7?lft I, TSiRf ^ 777^ RRIR TR R^Rife 57^ ^ % 515RiR Ril %51T R^ 
315fe7 7^ 79lf% I 31T^^4f%Hfe 5RT 771^ T^ M ^ 4t3ifef SRT 517te-Rqfrr 75 RRTRT 
felT RlTl 1.3%5 W 311715 7177 ^ 3117R 75 W R^fel 75 '37% RiRtI^ ^ ^Rl4t t I 
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I % ^ FiRTOT ^ ^ % TiR#^ ^ 

Tr ^ fTn ^ ?Trrft ^inrM^r % ^ ci^ 

^ f^WlRd ^ t I ^sm '3nf#M ^ ^cbK ^ t ^ ^ TTTT^ cfit ^ o!T?f ^ ^^TT 
^jUcIT t ^ 4 ^ ^ vBTrT cTT ^ cfT^ ^ ^Mlai'^l # T?TT ^ ^ 'Slf^TcIPTf ^ 
<3r# 5M srm?R <311^^^ yrfMT, 3m ^ 3TFTFft y^ ^ 

tor ^jfmii I 

y? TFTT ^fTTcTT I <3TTf#M T SmeET ^ cRTT T ^4^"^ ^ 

^ ^ teRT/^?tT 3TTf^ ^ ^ ytw yr Mr I i oti#M 
^ ^ ^gf%?T y5j?cE %t?tt ^ mrf^ ci^ y#m ymr 

^Ml I 

^ #<3M^ % TT Tmf, ^ yi^ 1^ yi^ sramit ^ 

^Mi '3T^%y %, yrf^ oTTyf^m m ^ d4l§Tr '3^ ?sthtcttt ^ T^[*jdiPict 
f^f^, v3m ^ ^ ^ ^ yit- ^ t i ^ m-m, ^ 

^ y^ ^ my % ^ ^ im y^jm ymy ^if^ ymr yif^ i 

^ fcfym y)!’ my yr ^f^ci f%yi^ f ^ yF yif^iymr m my ^mr, ^ 
v3Fy ^ % yy^ ^ yy# I, ^ mm yr y?j?^ y*?rm yTt mr: 9iteff 
yr 1 

x3i^41^)4lHd SRT y^ yryiyry m ’^yf^ypi y^ 2005-06 ^ 212951 y^ 2006-07 

^ 244894 #( yy 2007-08 ^ 265761 11 SRT y^ 2004-05 ^ 

fiiy 3 tr# 5M ^ y^mr f^ w 4iwl^cb ^ 185175 gfyy w I 1 ay^sffMyy 
^ f^R5^ mto y^ yit yTyT3Tt ^ ^mr ^ y^ 2005-06 #t 2006-07 ^ 15 % ^ ^ 

yr yy ^df^nn tor I ^ y^ ^ ^ ^ ^ 2007-08 ^ 8 . 5 % tt 

yr tor w t 1 yrry ^ #Ty yr mr yy ici^hh 

mr yrty yTl" y^ Tfei y^mi yTt ^ yit yry^ gy ^ ^ 1 

yF ^ y^ tor yr 3#3?r^^ftm srt yy yyfyyH ^ y^^i ^ yyyy 30 % 
yT yiRiRyy yidNid ^nf^ y^ t, y^^ y^ ymryi sfr, ^ly ^snrMr^ ^ iiys yit 

12.5 to y^ yyiyr yrnr yr i mr^yiy, #^Ttto ^ ym tor 1^y^toto ^ 
ycr yidNid yii ymte t, y^ 12.5 to yy yMr myft ,2006 yy^ ^ ywr 
Fyr tor yjy mry #yyy #( yidiyid yy f^yy ^ yyyrr I 1 

yy yiy ^ SR^y mtoyy ^ fe^yW yy Mmto I 1 y^r yy^ 

<3m m my ynyr I f% yf^ yrmny myfl‘,2006 yy^ to, to ^ tototoi ^ 
w yidwid yy ^yfjyry ^ 2006-07 #( 2007-08 ^ to yyr^r tory ^ yyyy ^rtoyy 
yfyimr y^ ynyr 1 

yitotow 5Rr 7 ?^ yryiyry % ar^to yr m f^tor ^ toto toyry torr ^myr li 
ysto, mr tf urtomr tofto 3to ^ tor fto ^ my yF yryr I yntotom 
?RT TFmr torr w yrtoyr yryryry, yFi to to m ^ ^ ^ 

yr yF ym 'Si^mr ^ yyyy my mr yit ^ Ito y^ my % ^ 

yto ^ mr ytor i 

'Sry yy 01 ^* 11*1 mpyr m yr torr yyr t yryfy ^’STt'to yy y^j^yr oryto miy ^ m 
^ ^ ^df^HiPid ^ ^ to yrmryr w t 1 yyrm 3Try yy yr^mr yto my, 

4 yff ^ mr ^ tofto ymr y?jm to m tototoi ^ f^^mr tor w I 1 yto, 
yto % 'Siiy tomr tm ^ yrrm m 3^ mfyyy ^ to 43.39 my 

yy tom yr yy tor yto toto y^ t 1 yF torm 43.58 my ^ tom tom 





[MFT III—•gp«g4]‘ 




25 


^ ^ vAiS l^ R W I t ^flcTfOT’ ^IKTTO ^ M ^ I ^ ^ 

^ ^ ^ 'SIFT ai^Hlf^FT ^ I I ?Fnf^, TT^j^R’fr '31^ ^ 

^ W ^ ^ ^ ^ ^ ^ ^ Wlf^ ^ ^ I I 

^T5R^ ^ OI^*fR 7 ^ 66 <N ^ '31^ ^ 3l?tIK 'TT ^ 2004-05 ^ 

^'SfrW ^ 720 ^rra" ^ TI^ ^ ^HT ^ 4.45 ^ ^ ^ ^ 

3Frf^ TT ^ 1^ ^ 2005-06 ^ 500 ^ W? W I I 

#eitM ^ ^ 2003-04 ^ t V3IFT 479 ^ ^ ^ ^ I I 

[^u^uft ^ ^ ^ ^ TT #3fTW ^ UHlf^lcT ^ n31I^v^«94)^<?i SRT tel W 'SIFT 

^ 3I5*TR 3te I I 

% yii)'iiHi4 3n^#^H\TT^ srt '^^ si^niPid y^icii 'Sift 'tt 'SFFFT (^Pi*iq ^ ^ 

^TSTT^ 3IFT ^ FFFi^ % 3Ff^ jcW tel ^JIFTT I 1 

(v) <rII6'^'?r TOT ^ 3rR#5M ^ Pl^^ckl #>3?!^ % 352 ^fNtW ^ ^ 3TI^ ITEnTR 

^ ^31^ ^ ^ T«IHfcR^ ^ ^ ^ZI^F«n- ^ ^ t l cTTT5fTO, ^ 

# 3 itM ^ y^idRfd ^ ^ w <sm I i ?nf^ tot ^ 

% %T ^ TROT % Olfclter ^ cb4dlR4y ^ ^ SiNWChni ^ 6CMi<;t^ni % >313^7^ 

4r Rr^ uR i ^pl ^ ^ ^ cqror ^ ^ I, f^ra^ #3M^ srt 3*tto ter w 

^1 ^ 2004-05 % ch4x| | Rqt ^T ^ TITW ^ ^ f^rfW W 3RT 

3T5TTO Tiller 753.91 W5 ^ ^ t I ?TI^ 3?HT '31<9 41^51 % ^ 2005-06 ^ 
#dltM % ^ tT34^lW ^ 3TT| 795.26 TTTW WT TTReT ?nftTr ^FT^ ^ ^FW4f 

^ ^ITW 1119 TTF§- Wl 3IT|#MqTr SITT ^ ll)R ^ 102 <t)4^lR4t % 

269.01 TIl^ W^, Tito cb4T| | R4 f % fllR 17.60 TTT^ WT 37 TTT^ ^ <yMl^ ^4^ 
^5^ZTPT 3FT 3I3*TR TTWI I #31141^ % ^ ^ TTFim % ^ rFH^RT %Tr I ll> 'd1l4'jf|c94li<ci 
^ Ch4tll0 TITW ^ 2005-06 % felR 1064.27 mS ^ Il4l I fTT^f T^te" q>4RlR4T 3ltT «n4^i(l 
4>^|U| ^fTFcI ^ ^ ^ HfTT W t I eT^Tlf^, #31141^ % fTT '3TFTR ^ tl> v3^ W 

3IKm 941<9 ^ WTFT % 1^ ^^TTRST 51^ cb4^lR4t ^ TTRIT 3tl4^<94lt>TT ^ RfT ^^M^T 

^ iRrr, 34erR^ ^ ^ #1^ I i 

^)RTT Tfn?T I Hi 4t4l€ti:TTr zRNrr M^) ^ ^ ^ ^ ^RRft 

>3# ^ ^ # 1^ 3IT|;4tMw SRt R^R FR 453 q>4RlR4T ^ 23 TT^ 

^ 3 ?FTT 4r wm 5 tti^ ^ Rtr ^ 2002 ^ 2003 ^ ^4riW ^ 

^ Tfeir TFRFT 530 4t I F6e^ M 5 TTra” ^ TeR 4 ^ ^ TfneFTT ^ 3ITT^W^ 

4 r Trarrq^ ^ I i 3ii4'j9«94)iid ^ ^ ^ titw 

eRI^ RiR(t5 (#41^), ^ fsTl^RTw ^RRm Rto (tFFRr3n|#4l) ^sTromiTr 

^ WT ^ 4Ixrft torr ^ 3 rt ^RRTTT ^ yRr 125 wr t 

200 ^ <h4tl { |l TITW ^ ^ef^TT 4 525 ^ ril^ ^TJeft t I #414^41^ ^ 100,000 

4|[|2j; t ^ ^ 515^^ TOTT I, ^ sri^ *4^ titw 41 wft 350 wt ^ ^ ti 

3 HT Rr4t 3rn^ t yM ^ ^ 3TmR yr 3TT|o||4l4tR^ srt Hr yy y^hr^ titw ^ 

^I^FFT 3flRTy) TOT ^ I I eTSTlH, ^TF FFRT FFe^ I H> \3tl4'41^l41V'e^ TTIf^TT TOT 
9mT TO HeTT I ^ TrR4?T TOT % ^dltM ^ 352 ^4^nR4! ^ 

4 ^HldRd HfTT TO I t ^-STO 4 7134 |CT, #v34M to ^WT TIFFHcT ^ 2005-06 

% Htr ch4^ TOT yr Rrro Hftt to I i ^ 3iRiRcki, 3ii4'4l<94lk«H to ^4ly to yHrOT 
3nH % Htr oi^h i Rc t yi4gr4 toot tot y4 4t 3i3yf4 ^ ^ I, ^4!l^ ^ tipt4 3RT5r 
?iTf4TT y|f 34 y| t I er^riRr, sifriRcw tiH^ ^ifW 34 TirycT yr Hrr ylf Hftt 'Jiini I, 34 !Hr 
3iijs^<44l^^ 4 ^ ^ RttoHr yr^ ^ Hfit I i 

yFT^ ^ifW % TFFT 4 y4 2006-07 ^ 2007-08 .3T TentT 354314 TfiyeT f4s^ 34 % OTt 
34 ^ 4 TO?r; 6% ^ io% 34 ^ 34 3153 !^ ^ Rfyy# ^ I 1 3tt|34M^ t 34 
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B007-08 ^ 4)4^id rTFTrT 4 10% ^ ^ ^ l^raiT ^ ^ ^ ^ 

I I w Fr4,2005 ^ ^ ^itte 

M % TOT TOTR TO ^ ^ ^WcF, fclrik 2004-05 

^ 6.44% W I, ^ ^ ^ TO^rtto TOTTO 

^ cZjzj' ^ 5"^d f4)iJ, -iM ^ '3T^^ ch<d ^ I ^TBT cFF 1% 

^ MRcld’di^ ^ Tot ^ I, ^ ^ ^ 4 TOF^r 

^ SIR ^ TOd” ^ ^ I I ^ 2006-07 ^ fer 

^ cb 4 did wm #r ^ 2006-07 w 2007-08, ^ ^ TOr 
^ #RT % 4^ I ^ ^ ^ 11 ^ ^ 

OI^HHlf ^ ^ ^ I I ^ ^ 4 ^ 2007-08 ^ 4)4dld ^TFFT f^ISt 

^ ^ TT 6.44% ^ ^ ^^TtRlcT ^ ^11?^' !■ I 

(^) TO ^ 2005-06 ^ Rrmr ^ ^ wm ^ 2004-05 % 

to #FT S1% ^ 148.44 ^ TOTte ^ ^ pR 4 ^ 

162.77 WI I i f%cl ^ ^TFR ^ 2004-05 ^ ##M TO ^ 

111.10 Wr ^ wto %cr ^TTW ^ pR 4 ^ 136.S4 OI^H l Pld 11 

3|l4^4)%d ^ 5FJFR 3TtF5T-^, 2005 ^ tUH STTO^ ^ TOTRfF 

7T% ^ ^mtft^ t I 4roM^ ^ 4t on^^^tMr^ ^ toiRff- irf^ ^ TOif^ ^ 

wte tor I I 


^ TO?! ^ ^ yilMHisf ^ W^ SITTJM^ 4 WET #T 

% ^ ^ '3Tr«TT ^-R 4 Rte yf^ ^ FT^t ^ I I # #7 

^ ^ M 5 TN<Rdf TO yf^ 3^4 # 2 T ^ <]teT IIW ^ 

TOT ^ I I 

3ltsr ^ 2005 ^TR #T ^ yTOT ^ ^ ^ ^TT^^M^RT 

TO 31.63 WI yfd RRT ^gl^RT ^ t I ^ ^ ^ 2005-06 R 

^ TO Fm ^ rfl ^ 6 % ^TOT W t I TOR ^ RRR ^ 

^ ^fT^TO ^ TO ^ TOft I I To #R ^ 

TO 5 m#r ■ ■ 63 TO cf?)- ^ ^ 2005-06 ^ ^ ^ 11 

^ • Rf: WR 6 % ^ ^ # TO(fcf ^ ^ ^ ^}RrT 

^ I I .. 0 :i 5 06 ^ f^- TOT ^ 0 '!^' ^ RR ^ 

^^^4)I'd TO r4 -ITT 3#RcR ^ ^ ^T ^ ^ 

^ d^[)Rid {^R TjffrTf fT I 

(if) . Rl^ TOT ^ TO. F R#F TOT 4 TO TO dT^TOlfM ^ ^ 

TO}^ ^ ^ TO TO TOi^ fF RtTOt f? I I ##M to: TO 
fTT Rr^ wf ^ oT^y fro w m TO FF 1 %^# oifTOR, 2003 ^ TOf 
RtTO TO ^ TO TO TOT fro fro Rif^diM* Tor tot 

Tot ft ^ TOTO fro ^ TO fF fTO TO % TO RfTO't ft TO 1 #TOM 
^ TT^ 4 TOF Tot I % Ff TR3 THTOTO I TO TOF TO 4 dMFTOTO Ri 
' 3 n^ TO^ TOTO TO TO ftTO fTO TO % TO yiTOd -1 1 TOr ^ 

4 TOf F?)" IfW # fRFFT ^ TO 6 ^ 8.25 TRR dR F?t TO 4 TO FT RTOf 
F^ F^ I ! yFTTR ^ TO fTO ^ TO TO^ ^ ^TOt FT TO ?JpR 6.97 TO 
^jTO F^ F^ I, TO toTO FRR 4 TOTO' ?FF^ FT F^ TO % TO FTFT FFT I! 
fTT ^ ^ TOTOtTOf ff r^fh- id'TOTO srt 

tffTO Tot fft I, ft 2005-06 ^ TO TOTOTO ^ fr ft^rtTO F?t fTO 
FT F^ STFTTR ^ 41 - 'vTOf % TO ^TO FlTOTO Tff^ f 4 ^pRT 4 ^TTf ,2005 4 Fr 4,2006 

dFT f 4 ftTO ^ TO TO 4 TOTO ^ TO M 6 % ^ ^ TOr ftTO^ ^ 
TO I I 
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ijqqlPRirait/^ !<St 5 im if ^ ife ^ 2006-07 200^^ to 

qijf * aifinr 1 6 . 44 % ato 'R, tenMsif ^ airoif ^ sijbr to# 

if ’jrfjnpRr tfe * gf*w TOfPiH * m aif# # an# ^ 1 

(vii) #### % a>^ 2004-05 # 3TO# at TOfta; aro #t oiswnr # tro 261.23 to 

eaq ^ #1 I a? na# aflat iroa toi# # tro #fa! at wia 5% #3# I 1 ^ 

gaar if % #### t aftrafta aft#if#if # twa if 225 ?ira to ^ a? ^fe«l 

at 100 TO TO infira a># ift a^ 2005-06 * fini aro #t oijto tot m oiTOf 

325TOTOTOir% I #### t #5r!rfla afttfafW * tfaa if aro #t oijtOT tro 

if a# 3 ®itr:‘# 3iTt#f#, ^ aiPfasiT if,a# #aT gf#T fear aar #t ta# 
at onarom t, at stjtOT TOratftaTta#aRt#a>itat laa atarar tot oig}^ 
a# I fti 3 n^##tmR srtr ftat aij af a^aita ^ # aata ^ aa tro atro #t ^jtara 

tro aai aR I# aifta 1 aai#, 3n^###aR sra atgjT airor ^^ ^ , 

aijTO TOT if ai# a# aafar t 1 

TOaoatM ^ TO ft# oiatatf * f#t aijata aro #t aijtna aro afWaftiat, * 
OT#!r #ta; # 1.15% at t, ##€laar if aa aaro # aro at 2% #t ftto Ma to! 
at 1.5% # I 41 #'t# a[af # tiaa if aijaar aata>t # atro #t aro aat tro ft; anatat 
sitrtam5titaR#a*aia#if# aataR # anatr * 2% #t ftftar ftafa wf at 1% 
t I 3Fa ft# aftaaff if fe# # 3 i 3 «a aataR * f#; aTO aro aataR # tro 

#fa; w 2% #t ftftar ftak aatf at 1% ai# an# t 1 

a^ 2006-07 #t 2007-08 # f#! aTO #t tnjtOT aro if 40 % #t iff aaf # 
oirot 1 30 % a?ar « 3 aifta t iaF#[aTOrTOlft;a^ 2006-07 #' #tia tro #fa; 

^ ^ t ^ ^ ^ 2006-07 2007-08 % '3T5*nf^ 

anaa Pro# # f#t w aro t 6.44% # aifta; ife # «gaft tar aafa; aiar to 11 

(viii) an^Pfa aRR t an^taro 1ant## # tWa if tatf t## %# ?'’ 3 t#ar 

^ ^ 5 raf ^ ^ ^ ^ 11 # 3 INRt 

^ ^ ^wmRn ^ ^ ^ '2^ ^ 20<te-06 ^T^IT 2^-07 

^ -m ^ ^ ^ ^ ^ ^ 

^ 2.25 2 IR 2.62 Wm % I SRT 

^ ^ <3T5mf^ ^ f^RRTT ^ 2005-06, 2006-07->3^ 2007-08 ^ ^ 

2.57 ^ m 2.65 ^ ^ ^ 2.72 ^ t I SRI ^ W 

SRT t #Tto ^ t t I 5RT 

WSim 2007-08 ^ ^ 5RT ’R 

> 31^*1 R ^ ’iRT ^1 

(ix) #### sitr TO fta; JR 2004-05 # f#t 4.5 to TO # #ar am # ^ ^ 

2005-06 # f#T #ar anaa 173.7 to to aijaifta t 15 tr aa if aafar ftro STO aftwiaa 
at a# afttfaPaff # #ai aro aaia aRt # aro ^ t 1 

#####ta#at Waairtara#f#TO (#iTOanO^g #TO#t# aT 
at anaftr ^ % 1 #atnTO t ?fta fear I ft; #ar 3n#ift##t?ar * ^ # tw 
aRt # ftiR I, ttiftnt tfaa anatr # a#anr# at a# anar TO s'. #t 1 ntr afttw a, an 
aiaai #ar ft; an?^ aRR ft#a w % an^Mw % aftroia at am M # 
aitan aRW t 1 5ti# aiftftaa, #### t aia# tmaa Ml # to an^###;^ 5 Rr # 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part III —Sec. 4i 


#TT ^ Srf^ ^ I, ^ f^r#T ^ 2005-06 ^ 174.30 ^ ^ ^ ^ 

?f)r ’jw I I 

^I5f ^ ^ I % 3pq- Mr OjN)d<T ^ ^TFT^ ^ #IT ^ffPFT ^ 

^ W I I tP’, ^ ^ ^ yfcR?im ^^PFT TT 

^ ^ ^ f¥$T^ ^ Mtw I 3ft7 TT tem ^ IT 

^ 2005-06 ^ '3T!^^jfr^HtT^ ^RT 'STIFlf^ ^rlMId ^F^fTT7 ^ 'Jlldl % I 
^ ?T^ % '4t ^§Tt?Ei ^ FM ^ ^ ^ 

^ ^fPKT ^ 31|ITFT ^ WI Mt Mr Mf^^Rf ^ RlT ^ 

yfcTWN^T ^rmcT qr Rrw tor qr, w snterr sni ^ sfr i 

Ont^tMR?T % ^ 2006-07 m 2007-08 ^ RlT ^ ^ypi^ ^ q4 ^ <3Tf^ ^ 

^pRT ^ xR^q4 5% ^ di|HiPid ^ % I qFT ?FF TFTT ^Fid y!atqiH»i TT 
'iimiRfl M I, ^ ^ ^ ^ WT mR^i'mRi ^ ^ yRm^Rm 

^ % I ^ 2006-07 ^ 2007-08 ^ RlT #1T ^ W RTcJR M 

^ ^ gftRT ^ WIT ^WTT I #( ^^tRtT # ^ tol ^ I I 

WI# *t ^ Wqj I 1 2004-05 ^ feRr t^T 266.4 

w? ^rf% %, ^ % oTirM^t ^ ter qr i 

% t TR^TtW ^ Rttt 642 ^ ^rm tt 155 ^ #1 

^ ^fffrrRw FTTW, ^g^eRT MW ofR RW RrW c6pf/Wf7TT TT 449 ^ 

W[ 9nRwr ^ IT qi^ 2005-06 ^ Rttt 1246 ^ v3j|HiR^ ter I i 

*p»l'<[ wm TT ^ 5RT ^ FWfdR^I MR^'Riql' 

^ ^ MWflrj>f IWsrtt^ ^ Mq q^qr WI i wr R #>31^ R ariMtrf 

^ ?nw irf^ 40.80 wr q^ ^ ^jirr RrqffRr tor w I, RtR 8 qqf 

^ oiqRr ^ qM R oTFi ter qr^r i mfRr ^TTfteiTff q^ cTT^WrcfT % 

viMW ^ q^ #Rr qq fWr ^ ^ I, ^ 3#MWr ttw st^t^ 3n^#M 

R 3mR?T TOT I i =f7r ^ yiqqRl' ^ ^T|?TR RRt qRRrfW ^ Rit mj 

^ ’Jj!q‘'5rTOT ^ qq q^ hWt TT 15.11 Wf qw I ! 

;3TT^^iMMr '3^7 M TF 'STlW ^ qiq^ OTiqR ^ FWTT WTW 3fR 

ycuni ^ Rtt Rtt^t "Rt 3TTT-'3r?fT ^ Rtt '3TTq^ qq 011^)51 qqR 

R W q|r IT f I 

' 3 n^#MTei ^ tor I fT 40.80 q^fe t^tt ^ to Mr TOfRM qroqt ^ 
Rit W I 4t qf ttRt #TO'r^ R ^rRniRq tofR qR to?t ^ Rtt I WRr 

TT ^ #>3itw qT qm TO^, qRR ^ 3FpT W ^ 15.11 

qRt?' % '3iqf$rsj qq 40.80 q^ds T^TT ^ Rqii'rl Rqi TTF t ofR 25.69 q)ds WJ 

q5[ ^ TTf^ TT WTT fTO W I I 

qRTPrRrqf q>[ FRTfro qro q^ qR R oTT^qfRtMr ofR RrRTM, W R f%# W 
^ vSPTT^ ^ 3IT^W%RT TO TO R ^tRtRRt TfWfriqt ^ lETTOT R 

25.69 ^0? ^qiR TT T^TIO T TOTT TT Rl^qTTT RTO ^TfcTr F I 

awT#^ ^ qRql^oi 3Tqfq RroMtR R ^itoRq ff FTTOTfriRr qit T^q^Tte trR, toff 
q5RT ^ R ^ yql^qi4 qirqqfR^RWq^tofR qRroRrqt 

q§[ FTrTTOT fTO % TO?T TOTO T7 TT# TTO W SIR! I, qWl TOFF ^ toMtR 

q§[ qR^tai -siqRT R RwiRd qq qi I t qW, #'3 tTM R siRniRq yR^^iRiql’ R rtot 

^ ^ R ^WF Tot (xv) (qr) R R^T qf% R TOFfRt ^ Tq;^ q^ #TT TO 

Tfqj^ ^1qj ^ «f4) R ^Rfoo qqr R^tt qq^T t i 
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, ^ ^f, ^ %, ^ f=r^ ^ '3 ik\41<M ^ hR’^Ivji'ii 3raf^ 

^ grf t I w^, ^tfrt ^ ^ ^ ^ 

v3RT ^ N5i i j^<?j<El ^ ^ ^ <3^3*TT^ ^nn^ 25 % ^ ^r: *ir45iRid ^ 

w I I ^ ^ ^tfrt 

Rrfcl^ RfW ^iraf ^ Rf *ij^gRT, ^ ^ qfRFTRmt ^ ^TFFT OliRfe '3 FRt ^ RR 

ymRd %m W ^ ^ ^ ^RRq^ iJyZJFRT ^ ^ ?TWT 7 cRtf I I 


M g i f^w w ^ ^ dT ^ M?t ^ ^ 

^ t I ?T«nRr, ^ ^ ^ I ^ ^ ^ rf mR^hRf! % 

# f^^iRd ^ ^ 7 w^ w vsRrft^ %T ^ ^ W 

srrr u^hh ^ #Ri?r 'H^ ^ sjth ^ 7^ ttfrt dr ^ ?7?!fOT ^ 

^3d7^ ^ f^>7F dT ^ ^ f^cB^ dT ^>7R ^ I #'3M^ ^ ^ 

^ ^ ^ M, ^ ^ 7F5TFr R ^ "nnkitt ^ M i 

^ tor t % ^ ^3d7^/dR7FTfW dT *i5^^lti ^ WR ^FT^ '3?RlRm 
% 'STRR F7 'STcIRt HH<i^ ^TSRT cii^^’d ^RR Pi'MlRa >3?^ ’TPK^, ^ 

^g^RRj % dim ^ W I I ^IR#ET ^RR % dT#r Rfe ^ ^RRTF ^ ^IR dlR^ 
^ di^ ^RFfr diRiRm % d^RT draRr rr?^ % dif^ 1 3 IR ^tiRir ^ wr 
fR ^ yRd*yRj4)’ ^ Tm^r ^ ^rr ^ d^Rr rr^ % d^RR w 1 1 

M ^ 7m?T ^ ^ 2005-06 % Rr ^ dT^RR dii^v:il^l41‘7^ SRT RR^dR dllRR 

RT W t, ^ dlRR^RT dlRlR-W ^3RRRf # 2005 ^ dRRT RTI^ ^ 

^ ^ ^mrr RRR t I R? Rto Rr“Rr t ^ ^ttRir t^^rjr I^rt ^mi t i 


tm, dlrf^ ^ ^ dlR ^ RT 2007-08 ^ Rr 7RFT ^ ^ ’Jy^TgRT 

# W ^ Rr RRT ^jfRT t, FR ywiRfd diRiRcw f^%?r FT - ^TRR) d’«Ml 

(xv) (^) qRfn m'nt % RRT ^ini t I 

(xi) dn^#^t#^ % ^ cb i 4 ^[^ , f^wr ^ ^ RrafFi cbi 441 f^ driR" ^ ^ dn^#MTT^ 

STTT ^RR/if^Hd ^ y^^HH ^ dR7?T^ ^ Tm^T ^ ^7% ^ RR^ 10 r4^, 

2005 ^ 5^ ^RR yiRl^iFI (#fR) ^ 7TR ^7^ ^ ^RT7 RRT t I ^ ^ ^RR ^7^ ^ 

^R^ 1^ ^HRc #r ^ 0,5 RiRpr dRft^ ^Rr ^ dTi^W to y^Rr (^toRT)) ^ 

dPT^ y-d i ^ ^ 5 to ^ Rr trrt trtr ^ 1 yRr?R SRnfRr tor ^ to dRiRr ^ 

Rr ^rr ^ RiRtr yto 4wi ftoffRi ^ I i 


ftoR ^ Rr mMtR fenRrf§if ^ dr^riR RF^t eftoff srt dto sratof dmr dto 

"to^ 7FRR*’ # to towfi ^ ftoR % toRRT4 ttrrt ^ ^ ^ ^ RR ^ 

TRRT t, dR7 to-to % "tor ^ 7PRR” RT HH<i'^ dIFRR di 14Pi*4*1 W dl^RR TRRR 

^ ^ I I dn^^MiTcT % tor rt^ f7 dito toi % wwm !Rp Rrt I 

R) g^ i dF I ^ dlR R7 diRrftoR ^ R7T 92 (n) % yNdnl' ^ dRR7 4 *iRr “TfWT ^'’ 
^ STR ^ Tto H7 TRffto FT^ RRt ^ dITR7 ^R PRflto fto W I ^ ^ yto^rT 

Rrt t R) todit ^ sTT^mR % Rr Mr ^ duMtoq^ ot to yto "tor ^ 

^ MIHW ^R4t I I to 5RTW ^ toi R4)M^<i ^ y^ m TtoR TFriw to 

to’ ^ ^ dito ftor^ t I ?Ttor, duMMy^ % to itor I R) r^ ttrt^ dto^R^ 
I, toto tototof ^ tortoRR Rto ftoT ^ Fto ^ ttM to ^ t i 

R<t)idj2<i SRT dnMMR?T SRT dito yqto ^tot ^ to toF^yj ^ to-to ^ "dfto 
^ gjt Ttoto to" ^ to urtfr ^ dim R7my^W^^wto^ dito 
df^to 4t tot IR) dnMMR^ ^ Rr R) diFRR yiftoito ^ ?7r m y5t dgqRr 
^ ^ dto w^m ^ 7m ycto to ^ Rr ttt^^t #7 dimR Rtor diito y^p 
tor I dR7 tor 7m yrp to Rrt ^ I, 4t dR di^m oi^hiPr m ^ dito y^ 
to^TT 4> 7m trRr Rrt ^wtt i 
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^ ^ m ^ FHA fT T|#|ITR f^4T ^TTcTT I % WJT ^ ^ M ^ 

Sm ^ 3TTYjfMtft ^ ^ ^ ^ ^ ^ RlU. ^ 

w I I 3ER ^ I, eft ^ w^j^m tor i 

(xii) cfiT ^rgilH 2nu4-05 ^ #>311111^ Sm #FT 477.5 ^ cj^ ^IwRl^b 

Tli^ ^ ^ ^ 2005'()6 T F^IE: 391 EIM WT Wm W I I ^1^ 

'3T5*IR ^ch[< f^RTT ^jlTcTT t i 3E^^ ^ cP^ ^ '3ii'J'J?!i)'-iluoi '^171 SRlW ^ elMIrl ^ 

^ife ^ ^ftte y§J^ m '3P5Re?T TTTRFT T ^HlrTT I #T ^ 

^ I - I 

(xiii) ^ ^ 5fT#*TY; FATT^ 880 FTM Wl ^ yi^lte ^ TT RTcITT tol I 

RT^ cj?! >3Tcrftr R erfti.fntlrf Pbi4l t t rT^uRT, y^JF^F TtFtrp^ ^ yTTt^jRTSt yK^H^i =4^ 

^ w^ qR'ot^’Ti rfr f w I # 1 : y^jE^F ytor ^ ^ 

Mt ^ffer ^\ Y^i^yiFR- tor ^ tft I 1 

% yrr^ ^ ^TTW^Tra 3fR: 3TTi#M ^ yr#w sitt # ^ ^ ^ry^ 

3RRT2f?n cZj^ cj?t sJr, cPTtfY yfrmOT y^ y-yi, ^Id^d ^ ^ ^ 

FfTfIT ^ 3ftv' o^' GMy y^ yRT ^ yyyy t 1 cRy^'dTeT, ^7T% ?TFft 

M ^ .Yp-jFTfr^ % fcfyr oTT ^ «Ty % 3imR yx ^T^RH 

330 FiRi ^ ^ ^ I 5fr^ tr ;yR#?M cj?t ^ ^ yRylddi ^lyRi ^ RiwiRd tor 1 

yuP^ch ^ ^ ^ ^FYyiMtQxr ^ Rbx rx xr^frte 3EfTR yy Rirr tor ynyr I 1 

(xiv) dyhi(»flH yyiFiy ^ yyt ^ TR^y teTT/TryF^ 'jjyyH yft weft y?p3 

yiRiRR^ ^RT yyi|?y3 Riwr ^ ftpt?t ^ yy y fTHiRid f^xF ^lyoi, I^rff 

29- ^^, 2003 Rft ^ FitY wf\ I I ^ Rtf^ f^^T ^ RT RR RTR^, 

^451 yttelRt ^ 29 2003 ^ dlPdH RR Rri RTeTT t, R TiRlMd §TcTf ^ 3FttR y^pR^ 

f^RcIR yfsFRT ^ ^TFIcT ^ RR R RRF^t RH% ^ Rl^ ^ y?]lR3 teTR ^ 

^ ^ yiRxnR PiRfRd Hrr ^ i 

RefRR RTR^ ^ ^TT^ RRR y^ RT^fpM ^ RTR d#3ftMTFT ^RT f^RTR^ 31 RRdlt, 2005 ^ 
RR ^ y?IdF Y RRRR ^ TRTR f|7% ^ RR^^^ReR % fdf^l'^ yTRRR 

I I dTlfoftMRR R •R'JRF f^RRR ydlRH ^ RlRd R?t RR ^ ?R ^ TRFT f|7% 

^ $llf^<d R^ f^RR t I 

(xv) (?F) ?TR dR 2005 06 ^ ylt^Ryf^ ^ RRRf RTf^ ^FT OlfRR 117.95 

FTRTRT RRT I ! XRR #0^^ % aitofld yftTRRfdRt % ^ 40.80 RRtf 

j WT, OTFF^ RRT RRIRRR RFFT ^ 8.26 RRtR W^, ^ R^RTRI^ RFI RTT 

j '3IR#jft, RTTR tER dFR RR Rl^Rdd dMRb{T # IRfR % 54.39 wr, RiRiR 

RTrW RRTf ^ 5.02 RRlR W( #7 ytRlfW dRT RiRiR RRRFTt ^ 9. 

1 46 RF^ WT ^TlfRFI 1 ymf^, ^ r| RfyRR RdR % '^fe'RR TttdftM ^ dlMlR 

dyfe rfr ^ # rirf^r r^ fw I i 

R? RRRT TTRd R fe RT^ RRT7 ^ Rl^tR RR % RIRTtM ^ RRTRR/dRR yftTRRf^' 
RT f^T R^t d?Rf^ afry RTRT ^ Rl^ ^ R^ R^ f%RT RRT I I R? Rirtelft 

% ^ aiRT R ■'-■^JRdR 4 RM ^t^ ^ yRRTR ^ Rp^RR Rlt RlR>Rid RRF 

R^ ^«R RRcR t i RRlfy, 3 R^#MfR ^ RR# RR R R^ RR^ RR yRRR 

%Rr I I 

R^ 2005-06 % oPT^yf/HcOcblut ^^yRR t RRT 5RpR #ditM WJ WTlf^ 
RftT yniRid RR W i ^ an^yftMRR ^ rrrt aiteT^T ^ aTRRTR 

^ ^ RRsfe Rw^ R?r yf^Ri '^t R^ I 1 #ofPM y^ % 

m dlRRfcHR Rl'^r I fR 6.29 R^ Wi; ^ RTt RR5 yftFFT^Rt, RT^ Mtd 
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[Mmin—^rpg4]^ ipm; <h^wr»i 

^ ^ ^jftfT ^jTHT 4)^iH!3rs t, ^ ^ ^ ^ ^rerar ^ ^ ^ 

M t I #<3i^ % 5R^ ife ^ ^ ^ ^ 

^ I, ^ ^ diwf^cb 3rf^ ^ wim t ^ ^ ^ ^ ^ i:t£f 

^IM HMI 'Jlini ^ I 

#^fFM ilT^WH ^ >3f#T dRfnd ^ ^TW 3# ^ 1.95 ^ ^IpRf ^ I I 
<3TR#M ^ TOTT ^ ^ ^ ^«Tr ^ ^ ^ ^ SITWT 

^ illcllilW ^ vSl^ ^ SIM ^ ^ ^ ^ ^9rfqT W %, ^ 2005-06 

^ <ri<M’ ti«r)ci s^TcH ^ ywiRin ^ '^Tl^ % I 

^ ter I ^dfrM % ^ ^ ^ ^ 

# ^widRd ^ ^ ^ Mf^^»iRr4y ^ ^ ^ ^ I I w?i#, ^ ^ wm ^ 
^ ^ MR^^Rjiif, mm ter ^jirt I, ^^frM srt # 

gqf ^wfcfRd # ^ ^ifer 1 % W sr^ Rwm ^ 

^ ^ 9nf^ ^ tor I I ^ ^ ^ ^ ^ srt 

sRp fM ^ ^ SRT wmif ^ 'qR^FrfW ^ 1^ 

®^T«h ^ 7.5% ^ PmfRn SITTRrT ^ 'STR^^ ^ ^ 

<?)<^ ^ RRR 'Jlldl % I ^ viC^<SI tlMn &KI 

ewidRd ^ mM ^ 'SRiRt ^ ^ I i ^?jRr, ^ vstr^ 

^ ^ T^ ^ STM ^ M ^ ^ Rmt 

^ tor W I I ^ ^ ^dfrM SRT 320 w WT ^ij^ tor 

W I vSitT ^ ^ ^iTR^t# ^ ^ f^mm ^ ^ aT^qPf BWT 

SRT PitifRa ♦ii'i(;'JS ^ ?IM]^ 24 dfo SPIRIT MT I ^ 2005-06 

#r ^ ^ RiR '3TT^^3it€l%r^ ^ «dH«h SRT SHRM OTR^Mt ^ 

7^ ^ ^ #TT ^ ter ^ I ! ?R ^ffR^ ^ Wte Rmm ^ ^f)t SPT# 
^ ^ M?if^ ter WTT ^ 'SPR <3TRrm |3Tr ?ft sr^ ^ 3'q^ ^pipit^ 
ter WTT I 

{is) M\M ottR ^ vdM^<)‘ ^ Rr%?r ^ ^sr^ ^ 2007-08 

^ ^<M s^ffcp ^ 7.55 W^ ^ PP^t‘ si f I f^PTT ^ 

RF Rr^ SRiFR ^ sm ^ ^ srrt^ ^ ^ ^ ^ 

^ ^Rd^fd cfRR ^ ^ Vill^d W RrT W 2TT I ^STRfcFR ^ ^ ^ '^1l^^J^]^^l'^1^^(^ 

SRT RHT W t, dHKMlciH ^^IdR'd ^ ^ t I 

% f^.cpw ^ sfpR 3Rrar w/^PRTT ^ ^ ^ ^ ^ ywiRid ^ 

^ Rir ^ anter spp ^ tor I 1 m tot w I 12 ^ ^ 

OPR ^3R^<IRT ^ SI ^ 2005-06 ^ R^RT sefNf) ^ RRR t^RIT ^ ^iT ^ I 

^ «pmT #ofFM ^ oiRiiil^d ^ 2005-06 ^ tm ppR ^ 

c[f^, ^ sm ^ H^if^d 5PmT m d5t ^ I, ^ sifcr 4.01 
cTPI dd) d^ddT or^diRid t I 

^ S^ tor W I, ^ 0TR#M ^ SRfMR OidRR %, f^Rpr • 

;pr yRd^iRi^! , Rpt qRdloR T^fl^oifd^oiRisiMtoT^jrdT^ 

mR4)^^H I ^ ^^ I 'dRd tor RRT SRdlRfd’ %, ^ WSS ^ ST?]^ dT ^ 5MdT vJM^dd 

d^ dPTT ^ I I 

?R RdRr ^ ^RciMd. d^ 2007-08 ^ dd>^ ^ 7.55 dRt? W? dd> dll’ dl^dlPld 
dT S?^[?d> ddRd ^ RtR RldR d^ f^RTT 'dTdT f t 
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{4 


(4 


(4 


(xvi) ^3T 
2 


% ^ 40.80 ^ ^ ^ 

WFT ^ y^l>jni4 ^ 5WM<«i ^nw ^ ^ ^ hht I t ^ 

OTOZ ^ Tlf^ ^ 3mifr 

^ ^ ^^iPiT ^ ^ ^ ^ sjTM ^ ^ ^ ^ 3 ?^ 

^ ^ 'Si 5*1 ^ % I 

^ ^ ^ Rlf^ ^^TcRrn ^ ^ OT MRT 

^ ^ cil^aRi'^) ^ ^ ^ Tlf^ ^ ^ '3TR ^ ^RT I^RT 'SfR 'SHTf^ 

^ ^ ^3{^ TI^ ^ ^ ^ ^ ^ ^ §#w ter I I 

^ yiRich<'J| OT w ^Rdcb>i mW^ g-$j^ f^^#r^$Tf ^ Rmfft^ srmR 

^ '3T^^ Pl^[<^l % ^FTT^ ^T 15% 'STR' ^ >31^*1 Id ^di ^ I 

^?fjTFr' PT*T# ^ rR?! ?$lfR I 3TW ^ ^ ^ ^ cj|^R|ch 

^ ^ 3M TT sZTFJT cPW # 1 ^ '3T^ ^ ^HT ^ tR ^ RR 

RtT OTORt ^ ’TfRFTfrRf ^ 3mTTT ^ ^Rjyf ?FTTf ^ ^ 3TR ^ ^T^PfcT 
^ ^ ^^RT ^ ’TT CRT TR^ ^ I ^ RR R TT# fr, OTJ^M'^ 5RT ^ 

^ ^ ywiRid wRrri ^ Fte fenr tittctt I i 

mi ^ 3T^, dir^ii^cb 7^RR ^ yTF>T ^ mte ^ yr^ yife itt ^^)Rt 
3TTO qX RM ^ I I % ^cjIj,HHI#T #f ^ ^ Rr ^ 

^Rqr qy 3RqR 5RT$T: 324.70 ^ 293.80 ^ WT ^ 277.40 ^ WT ^PTRT 

I I 'STT^^M^TTT % 1 3T^, 2005 # STcRR yTT^ tel, ?^tRr Rto 

1 3ltlH 2006 # ^ ^ ^ 3TtT ?^#R ^ 2005-06 ^ Rr ^RR R- ^ 

tor yiRT rHo; 1 Tft#M % 0T#3M%r^ ^ ot^r^ ^ wnw ^ orm^ q^ 
^ ^CRR in; CRR qT3f 2005-06 ^ §J^, ^ 2006-07 ^ 1^ 310.08 ^ 

W^ ^ ^ 2007-08 % 293.76 ^ q?!’ I I qy Rm 8% yfrTP^ 

^ qr tor w I i Htoftto srrr m wrrto cttw qr ^§fto rro torq 
^ tor tor Tm?TT I i 

tIT^ qPOT srftotcTT % 3rr or^ qftortof ^ to ^ ^ 
to^f q#f I, to m rr tor stem ytotor ^ qr 15% yr: qr snq oRto 
^ w^ I I 

^ ^rto q? to ^ ^ toto ^ orto^ ^ 

^§fto q$j^ f^^irto^T TqRq; r ^rto qf toto ^ ^ ^ ^ 

qtoito qto t 1 srMq to # qw 3nq sr^to ^ ^ to to ton 
qq wf)iw \ 'Sntototo ^ to q^ to to # wjh q^ to ^ ^ ^ ^ 

TjTTrri t I 

to 2005-06 ^ to qtoto to ^ 8.4 vm ortoto I 1 ^rtfto 

f^tof^rf ^ tofto toto to ^ qq qqqr qr^r ymiT t oftr toto 
toqqr tor tirtt I 1 to 2006-07 oft? 2007-08 % to toto to ^ ^ 

I, qtor oTitototo sm wcrf totor to toF^tor to to t 1 

to^ tonnqr ^ toto totof ^ toto ^rto to to ^ 2005-06 ^.to 69.60 tofe 

TPR , to 2006-07 % to 55.54 cfto qqtr to to 2007-08 ^ to 44.11 tofe ^ 

tto t I 



^ t % toqq to ?TW 7 M to ofto cto to ortor to orrmr qr 
000 tot I torq qqqr w I fto wr(q sqq 4.45 to to torq to 
to 3mqT qq 'SRqifto I rto’ toto ?trt totor to to ^ qr tor to 


5b 


oto 




[MPTin—^mg4]_ W _. __33 

m ^ ^ % I ^ «TW 3 n#nT ^ I, ^ 4.45 M ^ 'sHm 

35 ^ ^ <smK ^ 401000 ^ M #T ^ W ^ |^ 

^jTTcTT % I 

f^PicR ^ ^tsrtto ^ ^ ^ M ^ 

^ 15% ^ ^ PiyfRcT ^ ^ t I 'STPl ^ «TW I 1 

%T ^ I, % 4 ^ ?TW ^ ^ ^ ^ # 3rfM^ 

^ \iMii)^i ^ t, ^raf^ ?ir?^ ^ ^RRTT ^ ^ ^ ^ ^ 3Rr ?ra> 

w^ ^ ^ ^jRTT I I w ^ ^ ^ ^ 

I I ^151 ^ i^. ^ f^JTPTT, ^ ^ ^ ^ ^ ^ 

UtIHH rTTW ^ ^ ^ 6|f^ RlM(tW '3f3»llf% W W I I 

^ ^ ^ ^ ^ ^ ^ ^ RsfliPiM ^ . 

^FTI^ ^ ^ ^ 15®/^ ^ ^ ?TW wiW ^ vitxiaH ^ ^\l I 

<jc|[^H l P l d ^ ^ ?TW vJMiil^l ^ 2005-06 ^ 53 yfrRRT tRIT ^ 2006^07^ 

61% #T ^ 2007-08 ^ 66% ^ W ^ I I % «TW ^ ^ ^ 

^irTT ^ ^ ^ ^ ^ 

^ 2005-06 ^ 60 5rf^KT % ^ TOTT ^ ^ ^ ^ SI^ W f^ 

II ft ?ZTH t Rit §C[, W]\i ^ ^ 15% ^ 6lf^4)dH <Sm ^ ^ 2005-Q6 ^ 

t?Ttf^ ^ ?TW ^TPjW % t ^ 2005-06 ^ JfPT 

^jTRTT I I ^ 2006-07 ^ 2007-08 ^ ^ ?TW 60% t t, 

^ ^ ^ mif ^ ^ '3TPT ^ vil^MRl ^ ^ ^ Pl4lDld ^ ^ tirttte 

^ ^R5?1R 15% ^ ^ ^ ^ I I 

(xvii) ^ ^ ^T#T, rTTw ^ ter w I I ?nw te^r 3if^*«w 

^ M t t I fR teT^ SRT 5R>fer qR«iiH ^ ’BrrftT ^ ^ ^ ^ t ^ 

% > 


3 |flriN(+)/ 

Wl{-) 

2005-66 

3|ftt^+)/qRT(-) 

2006-07 

3 rfiriN(+ymzf(-) 

2007-08 


mRR ans ^ 
^ t atef 
aitef(+)/SRr(-) 

te wd 

mMH 3iPi 

^ atef ^ 

(^iw wO 

3WRR 3|Pr 

^ Stef ^ 

te ^ 

3WRR ans 

^ Stef ^ 

^ t 


(-) 811.53 

(-) 16 . 1 % 

(-)l 204.77 

(-) 20 . 9 % 

(-) 848.11 

(-) 13 . 6 % 

(-) 16 . 9 % 


viM<jcKi ^arirtt t ^ ^ w ^ wm % i^ ^ ^ ^ 

v 5 ij,H iRi?T y^T^R vsn^r ^ 5 ?rt t ^ 2005 - 06 , 2006-07 aftr 20 Q 7-08 ^ te ^Rr*nT 17 % m 
^ner ^5frf?TT t 1 viM^lcw 2005-06 ^ ^ ^ ^ ^ ^9if?TT t, te 
tr 2005 ^ ^ ^ 'Ste tRTRter ft# ^ tw #fr, t##' sr^ ^ ^ 
^RTR te I 


^ srate'sit t ^ Ri^jmh sr^^ ^ ^rt tR^ ^ 'RR ^ 5r^^ t 

^ ^ #Rr ter I % t rr 'Site I 

5RT q^fl# ^ ^ ^ ^ I 


^ v3#ll ^jRT RR t % WRR! ^ 5Rn^ ^ OTTRRRT t^ftf# telPf??if 
t RW #T mif ^ ^ ^ ^T^to’ vSTR ^ 3T^*# # 1^ ^rf# 

fteiK ^ 3TmR ^ ter ter ^strt I i 
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(xviii) 


^ t mm m ^ ^ ^ ^ 

# ^ ^ Wq- gif vw( 51% qif ^pm 24 qjft? ^ t, ^ 55^ 

^ y^MHT % q5[ ^ ^ ^%FR y^ m yr wm ^ 44% I 1 ^ ton, 

MRy*yRi4t qn 'i4JieqicbH ofR <3T%ftqn qjpfq^r ^ 3i%to ^ %jitor ^ 

^ I wi4l ytPT qjt 'SpqRiqi <i'Ji^ %% % ^‘mii ^ 3pq qjR^ % qR ^ qFT 

^ to w I, ^ y^ ^Pm ^ ^ ^ ^ to t 1 yitonn 

^ toto" ^ tor ^ ?TFTn ^ qpp % M yton# qr^ Rrsitor ^ m 

'3n^m?TT yr toit ^ ^ \ ^ ^ ^ vs^ ^ mm ^ mm m Ritopn 

tor ^ ton to % %p isf tot yn ^rm tot 1 ■% nton tor, 

mx to to to ^ yto ^ ^ #t 1 tototo ^ nto tor 

% qi'c^r 'riMidl ^ %)<m ^ I 

wjx[ fton mm 17% ^ tor nrer I 1 fton wj ytor to q?r Rto % 
to ^ tor ^qto ^ ton ^<3Tltor mx ^ ntor nn ftw 

qynr ^ I 

mm m ^rPTi^ toto % wn y^ ^ to i 7 % ^ ^ tot t, ^rt % 

tom mer I I yr^, mto ^ totoPto ^ ^ ^ toW to ytor^ ^ w^ 

^ TO yto tor vi^Kchdi to ^ yto% to to tom ^ % to ^ ^ 

to ife ^ ^ I I toto, totoito ^ tom 'Stor % tor to 

mr ^ % wm to ?F5T ^rm to w m 1 tototor ^ ftoim 1 2005 

% 31 to, 2006 nm ^ dto % to 13%, tom 1 to, 2006 ^ 30 tome, 2006 mF 
q^t 3to ^ to 11% ^ ^ ^ 9% ife ywiRid I 1 ymrto ^tor nmM ^ 
3to % to y^ yr t #e to 5 m, %ito to ^ 50 % ^ ^ ywito yft 
yf I, mto I I y$j^ ^ tom mr ^ nto ^ ytom mto to 1 2005 

fr 31 to,2006 mi 13%, 1 tor, 2006 1 30 tome, 2006 ?Tm % to 25.43% to to tor 
^ to 36.72% I I 

y^:, yro, 2005 % to, 2008 nm tor % to to, to sr^ to ^ ’F 
f^TOl, tortommTto%mw%3f3mT23.9i mtomrnt iymym%mto, toMtoi 
ypyy^ ntot % % Rim, ^ny yr nmm §' 3 tt, Rb< ^ ^to) srt sirniRm ntom 

ypyy^ ^ % wm tott ytom'Srt mt y^?m ftom ^ yrrmiT 

I I TFiRy ^ ^ny^TOTT yr ftor m% fr y? yto mx ^ %-to toto ^ 
' 3 itor ^ ^ ^ ^ ^0% y?r to ^ ^ I, qft ?y to?r % mitom 

ytot nto % 31 to, 2007 ym to ^ 1 

y?^ TO mr ftomn y?j^ 1 tor, 2007 % 8% TOn tott to y^ tom ym to 

>3to, yjt 31 to, 2008 # mro tot, % fto to tor 1 

mn%, m»mmr ymr ^ tomm ^r toy mrmif ^ to 50% ^ tot 1 

w tofto 3ITOT ^ rnimr torfto ttto yror, 2005 ^ to, 2008 ym y?t tor % 
fto 24.67 mto ^ oi^MiPid I, yrt tofto tot %to to tom ^mmdi ^ mrm ti 

to ym %r jy^rtoi ^ ^miy yr y? tom %mT w I % ^ to tot ^ ?y 

yr yirmRy I % 'StoWto 31 to, 2009 ym ^fftottor ymrtoy tor 1 to yto totoy 
I. y? Ry% ^3^ tot ^ tot yRto % yto toto tom to y^ ytoto % 
ton I I 

totottor ^ ymr ^ 50% ^ % to yrmy tor I 1 to tor I % m# 
Tyrr y?t to ^ ^toid to torrr ^ ^ ^ ^ ^ m^ron ymr ytom I, 




^sr»g4] 




35 


?Tt% <^tm 35^ ^ ^ ^ ^ ter ^ ^ i 'hu5k«i 

S(m ^ SPTR ^ 4)tiH(f ^ ^ 30%-35% ^ ^ 

t I 


(xx) 


^ y 5 ??R ^ ^ 400,000 ^ ^ ftmrn ^ 4.45 ^ 

^ ^ ^jq#r ^ ^ ^s'm^ % sim ^ ^ I 1 


BB Snf^rOT fteifir ^ ^RBT I ^ BI^ % <3RBFfr TTOBB 

^ ^»Mb I ^ BFOTT ^ y#r ^ 1^ ^ Brf^ I BB ^ 

B5^ ^ Bff# I, ;3!^ ?R%^ ^ ^ STB ^RT 1^ m I, tobb ^ 

f^'WR ^ ^ I I ^ BTB^ ^ ^raff^ ^ BI^ ■H«5K«I BBR ^ ^ 3FT% ^ 'STBf^ 
^ ^ BB) ^ wr ^ ^ BRBT Blf^ I BTB^ ^ ^ BBBAF5RB 

STBR B>B^ ^gBBT 3JBflr ^ BBlf^ ^ BTB ^ BBIR t 1 |B ^Rc<m, B^^SRB 

aBR ,'^ 5G% ^ ^ ^ t J 


% Bt B>^ % Br# ^ BH ^ f^BfftB 5 f^ 

'STBftr # ^ 7 ftBf Bit f^r^ 3TBf^ ^ 3BTIB tat I I BB# B^B^, BRfBBB 

^ BBb araffer •% ^ btb ^ BBif^fBfftd bbr br bt ywiRid 11 

B'jfltf^'d 9^ l^v rrf^ ^i^i 'STBftr bb srbtb br^ % BBB/f^ any^ ^ ^4 )^mh 

Bit ar^ I ^ SBIB‘ if TBRt get, BRT yWiRld f^T^ amf^ ?^tB)R Bit 

Bn?ft I I 


aff^WfttjpT % ^aiHt^ ^"B^f BR Bi[ sr^ ^ arRT% bb yRRB 1^ I i ^ait ^ 

B^ B^ 9BR B^ B$ %Br B?t ?Tm ^ B=b 4 if arfti^ ^giPlBi BB ir Bit 

BffBBKtt<ft,am^f^BTB ai l tv^^^ny< g^9^ I Bgf BBit^Trofir a^ l 4^iti ^ a^^:^ 

it BinfBRBB-BR TOB B5f; aigitB BBT BT I f*jR ^ BF ^ sfti 3Rgcf 

BlfBRBBir lB^,By y i l^BR^ IMB^fiB^efe3nBRB?-9^f^^ 

^ 4 ^B 9 T Blft BR TO 5 r I 


B^ if aPRTBT TRT ^^>1, m^: ^ B!B % ^ ^ RB^ ^ 

BBR Bit ^TRT it vSBT Bf% BiTM # ^ ^ I BF BTBBT ^tBT fli 

^ .it ^PfB?^ ^ %R f^BR Bit Bf BB!r’?Tr% srtr a<^HfPid f4tBii4 

y^TMB brt Bit if M I I apt B5 I % ^aft % if t TTB) ^ aRjk 

cl(*ld Bkl; aPR BJt^ apB f^’t^ ^Mdcbl if an^sB ®RT ^ I^BT '511 dl %, BBtf^ BBt 4 
?!B % BRtBi ^ BBR BR% Bit WT^ % if ^ I 


F*T% di*i^ get '3n^v^t^t4ttt^ ^ B)|4 B)^iB-BR m*ia Bi f^ Bltt f^di HIH^ 

^ an^ BirfBi^ Bit ^ bm ^ wm Wpb %.f^ teRT^i aifBifr b^ ^ m>cTT, Bife 
^iT% FT5r if zPfBR aif^ijif^d ^rtt i bbiPT, an^'^^t^HtRR Bit aTB^ R?it^/aR^ b^bt ^ 

^ RBB B^ *l4B«1iylf ^ ?TO ^ RST 3TBBT B^RB ctBR BR^ BiT gSTTB 

_ ._ ^ 

IBBT BMT B I 

'jRTT B5^ vJ^^<g f^iBT BBT an^^t^t4tet^ % 4f<w BT ^ BBITB BBBR-B^^ BfBT Bnit 
BiT ^RBTB 1^ I I ^ a^ B^RT TOT I ^ Bi^ aPR zfipRit if ^ BT 
Mfiw Bit ^ I I BITO if, «>if^d B^ fe#ff?r 4t BTa^ ^ TTOPff ^ 

^fBR BT f^mfft^T BR% ^ BlRTTflcT BRt t ^ fiff^ ^tBR BT if 911^ itBTa^f 
^ ^ Bit aigBf^, am Bil41^, 9BR Bt Bit Bmft i ?atret, an^41i)iftit^ # atB# b^ 

% TOT f^rf^ ?ffBR BT ywif^d BR% B?: ^ BiT ftBT BIRT | | 


(xxi) 


an^^WtR^T % if^t ^ BBR, Ir B5TO BBTt, ftBR itBTait BiT B^lT, g^TOt if f^TO^t 
b 1^ ^ BR^R BtBfdTB ^ BBR BWll^d 1^ t, Bft ^aitM ^ Bit ^ BTB if 
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^ ^ Wm 8 IT I ^ W I, ^ ^ ^ 

^ i>HM\ yr f=RR f^Ri t i 2004 ^ ^ 

R|€IHH ^ ^ RR ^ ^ m ^ 3 rM‘ I 1 3 Rtty^ 

tm ^ # 3 TR ^ ^i^FRf # ^nf^R ^ tor mu ^ ^ #it cff ^ 

^ ^I^yR ^ v 3 rf^ WUm RcTT I I ^ 5 RRR ^ RRT % m ^ ^ ^T^^R ^ 

cT^M witf^ w yfe I, yw ^ FR^ ^iMRcjRfd ^ fey 

yimr t i ^cfeifer t fe ^ ^ ^ y^fyR # ffeRR RiRm ^ witrri ^ 

m ^ ^ ^Ttffer % rr # ?tiRr fferr ^ t .i ^ ^y^Rlfer 

^ vaik ^ ffel feyfer fey Rr% ^ ^ ^ Rft 'feR t, ?Bfey ^ 

^^ciRia ^ ^ ^TRTR (xviii) ^ 'Ifii xj-qf %, ?TR>M fey yfe y§|R 3 

# RRR ^ ^ 3lto Ml 

(xxii) y^ # yM M ^ yM ^ ^ yRifer ^ yr yRifer ^ ^ 

HR ris2?t: y^ M feyr mu fe ^ ^ ^ ^ M feyr 

w 11 'Snf'jftifi^y^a % RR feyr I fe ^ % fr # y?^ rf ^hrrr ^ rMr 

I, n«nfe, y?jR)- Mr ^ yfen M ^ fey ^nRwff ^ fey rtrt rr I i 

v 3 R 5 RIT«f, 3 nyR ^RR ferfcT Mr # ^ M RT aTTWR syM t ^ d<i^^K Mr M 

# yRRT % fey feyfffe y?j^ yy ^ rtrt yrmr I i MM Mr! ^ fey vsifeffer M 
'SnwR % ^feRT ^ fey RT 5 yR rtrt mu % \ rfr^, fe# # y#yR % 
#Mt# % y^ R RRiffe MMMi ^ ^-iMidd fey yy y?]^ ri# # Mr 5fit# 
R M '3nyfe 51# ^ I 1 

(xxiii) yRRT yyrc,, ¥T# ^irt tr (#Ry), yRR shr, rr, Mr M # yRR #t 
yR^ ^ ^RRST ^ Mr M/Mr? ^ fey fMi# y?j^ M^rt# ##/Mr ^ y^j?^ 
fe 60% R yMfer t I cfeR M/MrIt ^ fey ftaiR# Mffer M |y w yifeRRi 
^ feife 7 yiR#, 2005 ^ % 3f5^ yRT yiRT I 1 ymfe, Mr ## fe fey y^^^F 

## 4 t# % y^ R w yifeRT ^ ^RFR y$j^ M ^ M |y m % 
RTT#fe?r feyr mu t i 

. RR Rr I M/Mr! fe fey feRRy yMf fe rrr fe 

y?j^ feyffer rr ^ i Mr fefe/Mnfe fe yRRyr fe fesfe fe MMfeRi ^ 

Mfer kRRi# y?|R 3 fey^ 20% I, fefe ^ yifeyRi fe #t y^ f^iiM# 
^ yiRT WT y# yRT ^rmr 1 rr fefe/MRf fe fey fe#Ry tfr fefete y?j^ feMf # 
fe wuru Mr fe ffer fefeRy yqrr fe 6o% r y^j^R fefeffe M |y kfefey Mr 
mu % I 

(xxiv) #### fe Rt fe TTR fe jRfefrn y^JRF ^ fe 3RRT fe?R RR R# RRIT Mfe 

Rfe fe fey ^ RR fe yRRT ^ yyR r ffemfer yfe r y 1 yy \yfe^ rr #r % ffe 
fe yyiRT yR R RR R TrTTrfe yfe?T RRiT tM ffey R yy# f i y^yyR, rr fe# 
Mfef fe fe yyiM fe fey yn^ ysyR feyfffe ffey M t 1 fey yR fet w r M ffer 
yRRT fe fey R^R) mz %u re rt# fe fey feyffer y^yy^ r rirt 40% yiR yimr fe 1 
d<:i^K,Mk R 3 ?Rk fe Ry ly RR fe yRRT fe fey y 5 ]R # 3 feM fe y^jR^ r 10% fet 
^ fet ' 3 i 5 #rr ^ fe Ry 1650 /- yry M RR R ^ M: ffer eeo/- r fe#ffe ffeyi 
mu t I 

(xxv) M###Rr ^ WRTiR R# MrT M muR % yf Mr[ fe fey mi Rmf r 25% r 
M m Rdilqa fM t 1 R# ^dHE-b Myfe fe fey yR?^ yMf fe RRy # # 25% 
R Mm Rdifed fM t [ R rM rr ret fe ffe y^jRF yR^jtR fef Rmy 

ycKH!* Mr fe yRRT M 'u^muu rr fe mfe fe 25% Mm rihi feyfffe M fe 1 

I 

i 



[MFTin— 
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_., % dcMiwm ?nw ^ ^ ^ ^ ^ sr*?T^ 

^ ^ <3T#T ^ ^ 11 sr*?Rf ^ 26% ^ ywif^d iDPi^n 

^ I 1 cTJnf^, ^ 3rT% SRT ^ 3R^ ^ ^ ^ tol 11 

^ g5r !r^ ^ smR ^ ffew ^ wit 

^ yif^T^ t ^ 3T3iR^ 'Sr^qf^ ^ ^ I i ^T?ife ^ ttto ^ 
^ #nr, ^ ^ ^ ^ 1% # t #T '3n^#^rttt^ 

SRT %T ^ tor W I, 4 )'^H<f ^ 3 RT ^Wf ^ ^ M’ Wlt^ ^ 

^ teTT ^ ^ ^rmr I i cr?nf^, ^ y§WH 5^ ^ ywiRia 25% ^ 

5ftrt'4H ^ 31 <gdtn[ch #T 3nW ^ ^ ^ ^ ^ ^3TRft t I 


5 B%R ^ SHTR ^ 25% ^ 3 ?^»TtfeT ^T ^ I, 

^ fenf^it ^ 3T3^ I I 

(xxvi) 'iu4'^<ri4l4^i % ?Hr^ '315^ ^ ^ 'cr®f^ ^ f% n^ltl '5f«iqi f^(?ftRtcT: ^ 

%# RR#T WT ^ Mldld^^l ^ ^ % 3?R^ 

^v=^ ^ ^ ^ ^ MldM<‘Jl ^ ^ 50% M ^ 

ferff^ nq W 50% tPW 3rT% ^ ‘HR ^ 3M^ck1 ^ 9nte ^ I I ywrf^d 

■ >f§i^ ^ ^Rd’ ^Ri^id Wh ^ 3T5^ I ofk ^<f>R ter 

^ I I 


^ to ^ ftoRw ^ ^ ^ ^ !RdR fto I, ^ 

^ to Mid Id <^1 ^frtot ^ to ^ y^ t i hf R tolte jt^ 

R^ ii RM ^ 3 T^ I ^^Tt: ^toR ywiRid yiWT ftor ^ % i 


(xxvit) RT% ton tod" HR#T W diFSte 3to % ^ UWll^d 

ffe HT dj^t '3TNf^ ^ ^ 'SRdrtor w^ t i 


# 3 ilTM ^ ^ HR ^ dFto ^ d^ 3 mdr d)f?T 3 dto ^ ^ d^ toto toftcf 

H^ fto wl I HR^ ditoHd dto-d^t y^ HT «TR fto 20 ^ HT# ^ dFto 
^ 500/-^ytT q 7 PiqfRn ftoT HHT dT I 

y^ RHd* df% <|f^<^>l ^IR ^ 31 RTT iR ItoT fto d!TdT I 1 3 RT M’ Rto 

d^ ^ dit^ ftddto dT ftofR d 5 t dto t, R to ft'aRR dy OlPldlRd: TRR ^ 
^ to 3nyto d5t yto!^ dR% dftor ^ y?RR d^ to di# 3Pd y^oif yr tor i 
ytftoRT d5t Vif^i^d to' HRHT 31Tfto-HRddT to ^ I otty HF ’ft HRft gtr 
f% ftt'SiHtft' ^ Hlyjjii dft ^ HR ft dfffT otR ^ f^R dft^ ft’SndR y^d> fftdffR H^ ift>^i 

w I, ?Hto ^ yiftoRT w dFT ft to ^ ft'STRd' ^ dto dft f^to ft to I I 3 m 
wm 5RT .dftf?: # 7 : yy??: ^stof spot ^ h^h yto ft ^ 3 ?^ ^ dto dft 315*# ^ to 
d?l^ 3 Mjidd tony Rto to to to I eft ftft fftf§ft ^ dry ft dytoR 1^ diRHT i 

tot tRj tod to ^ ftdRR dft 3RHftr to ftft dy Wd ftt 5 ^: m hr^ ^ 
3eyR to I, to dd yrtoRH dft 3Fdtr mR yR^ ^ hhr 3Tftto 
I, 3 m tot tRj TdR ft HRTR fMr ft dftf toR tor dfTdT I I dto. dF 3ntoftftto 

dft dftfT tor tot to ^ ^ ^31^^ dft 3I5Hfft ftft ft to ftdRT I I 3TtodH to 3imto 

# dd y i Rd^ T^r SRT toto 3 ^dH to ^ to" ym dft tonR ftdi I 1 3 ntotoy^ 
ci i P >{ rReb toft ^ 3 nm HT dftfT ^ dftfT 3 tot dft ftftt ft 3 ?mft dft di^Hfft ft Hdyy li 


(xxviii) y^ dft ^ ^ Hd, dft yRR ft dto to I, dfdft/tor tor d!OT HT dTtot ^ ym 
I I ftt 3 ftto ft jfe: dft I fftj Tnto ^ dft ?Rf ^ 3 T 5 m drto ^ ny ^tod 3 ntofttor 
^ ydR tor w I 1 to dd) f% dyfttotof ftt dd torn dft to wtr I 1 3 nfttotof 


mmftr toftdr '3THft ftto ft ydR dim I, Hto ^ w Hd ^ to tot y^ dy yRR 

to tor I I 


Tlffi GAZETIE OF INDIA: EXTRAORDINARY 
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^ I yTFFiit ^ sBrfentr ^ mn 42 % v 3 if%T?T 

^'Sif ^ I ^ ^ 5RT OI^HlRd ^ ^ I I 

f^ETT/^t^ '3lh: ?^itRrt ter, ^ ^ srar^ 

T R^ err 1 ^tf ^ ^ IR? ^mR ^ ^ ^ ^ 

a" ^ ^ 'SPR ^ % HR # ^#R Rrt RHT I, HH Wl ^ ^mf % ^t^hr 

\ HFT ?R) Rj yfFT^ ^ ^TR HT (MW! ^ % HR HmD<| 0 cfR^ 

’’fr, ^ ^ RH 4)<^ HHH HcRRr 'SH^FT HT t IRR 

HH, HH y^Wdl, Rf% TfR ^RT RfJT ^ TFT HI, ^ c^RT 'SfR ^ ^ ^Rr 

^ ^ HPkrfI- ^RT HchRMd m\ 

F htRi^ sm #R TRR HFklit/tR^ ^ ^ rhRhct ^ I I 

HT 3Ii| 41«^141^^ -a^tr ^oMra ^ #h #f RT?fRr I % <3 r% cbi^^^m R of)ch(u| 

^ RF^TTOIT OT HF^ ^ R5Tr HF ^ #HT> eft ?RR ^ ^ ^ZRRT HFZH: 

fw ^ ^ ^HiRt^ I ^ Rnficr, ^.R^R- RT ^ I % 

^ ^ ^ HFNdd RTH ^ SIRT 42 % HWHf 

'3T#T RchtRct, ^ ^ 3FRr ^ ^ Rtr yrf^F^ I i %t hf^ Rfit w 
^mifi ^ ^ ^)FR^ ^ rr^F ^FrRrN I, M 3Tf^lRRT ^ f ^lRd ^ ^ Rtr WF 
[RT HTRi^ RfIT W HT I FHf^, ^ I R^ ^<3M ^ZRRT H5t HF ^rRrTT 

®TIR^ ^ SRTT^IT cFRT I' I HF cni^^ti cfRR # ^RT >311^^41 Hit’ \j1Fi4t 


^ HtR HR^R: HF wfeRR IrriRh ^ TFT HI 'SfR FhRrt (cRcFT^) ^ HR ^ 
5*TR?r Rff R HHRT FH yiRjcF<u| ^ Rpr 3Tl^jflc?|'il^H Hit FT RhH HR^ 
HHHT ^ H^dT, ^ HF RRTRfHi RT ^ HF ^RT HFR HRrTT t I HFlFTHTsf, %Rf HHH 
H '3R^ Hi%R % WtHR^ ^ ^ ^TFR HT ^FFRft ^ Hit ^RlR y^ ^ 

I WRrh ^ rf 4t ^ Mr 3 tihM ^ hf ^ ^tfr rtht rtr Rrt, ?r fh yiM^r 
r Tft#^ttTH ^ RtR MfM F{t H ^ftcRT- HT ^FFRft ^ RRf, rR ^ Rr y^R 


Hr HHFTT RHT I Rr R^jfrMRT Mh HT ^ Hit Mr ^FR cRR I 3fR rH^ Rr 
TTR ^ cPimr I I FH yrteRi frt FRHtRn ^rRh rhrt # htfr ht HTFRtt ^ 
H^^ THR ?TTMr H^l IHFHT^H^IRrMr HTR^ HiMr ^ 

^ Rht mm Rrt I i 

^ dH)ai I, Mr HT ^rFRtr i^dt % HHRt HR RddH HRHT FH y ] R r ch<^ l ^ ^rMr % 
'4'cR ^RTT ^ 3fR RMztItRT ^ ^ FH HT ^ ^ ^ Rr ^ HHH Hit 

RiH Hit I I FMff^, HF yTRRRR- FR 3T^ Hit HR^ HH F^ I, FR hMrR 
^ Rr F^ RRR HR^ ^ FTTF^MpfRR 5>!d HyfHT^ hR RpR RTRr, HHfRi HF RrR HiRIcBR 
^ RrT ^ yRTT TFTT TFT t i JTIFRMftRT hR ^ftdTT HTRi6l41 ^ HRf, FTHR/^RtR, hM 
FHTR rR ^ Rr 1 3TyR,2005 % ^RR§fr yRTR ^ RTTrT RT^ STHTTR HTRR HR^ Hit 
Hlftr^’ # yRTT RRR HR^ ^ 3FRT yRTIR SrRF HR^ % Rr 15 HH^RT, 2005 HHT % RHR Hit 

RRf^ ^ Reft I I 

RTT R^Mt Rt^^RF 'Sfrr RhM RfRRtt ^ RTH RhT nitf yHTTR PlRtid Hlft^ ^ ^ttrTT HPR 
R^t Mr I, Ft HF wm RRIT fe Mr TTFR HR^ Hit RH?f F^ % ^TtfM HTR # RmfRF 
RtMt F^ OT 5[[Idel Hit Mt I #T FR RiR R^^jtt^tcfRH RtMM R ^HH) TR % MtT 
F7 ^ Hit Mr, firR/Mr Rf^ rfr hr^ ^ Rr nitf thr ttht mm \ ^ 








^ ^f, 1 31^, 2005 % Tjq 3m ^ ^rmr ^ i 

^ 5RT ^ W^T W dl^MHH ^RT% W felT ^iTTcTT t I 

(xxix) % aTq% 3rRf^ ^ ^ 3m ^ 3r^ ywif^n tor i 

^f chItSIh TT^ftf^rq^ ^ tor sit % 

# ^ ^ ^TRWf ^ '3lf^^ % ^ ^f f^TS^tT fq 'f>^*l ^'5^ ^ 

^ qft^ ^q > ^ q^ % ^ <ft ^ i ^ 9i# ^ ^qM^qti 

3mR #3^ 5RT PieMiRd tor ^ I ^ '3TT^R!^ S^/^ 

#T ^4)^ ^ w ^ ^ qft^ ^ 41q^5q^ ^ ^ 3raRRf 

^ vAM W 3RH 4R^ ^ ^ vitiwi4t I I ^ tol t srV’SR# 4R^ ^ 3m 

^ 31^^ ^ 3IT#>3^ 3TRTT^ # ^Tlf^ tol W SIT 'Sfk 5^f«q 

>3ri% 3Rmf^ ^ ^ HR ^ 1 ^ ^ ^ ^ 

vi(|dR4) ^ HT Hq/Sl# Hq 4)^ ^ fcT^q^) ^ I, 

gqt^ 4j^ ^ «HT ^ m 3RtT 3T^lf^ ^ ^ ^ 

^ ^ ^ ’it I I 

(xxx) 3r^?4) f^iiPi^ijif tor HHTI ht ^ ^ hr 

^ ^5HHR I H^5HR, sn^^^Wtq^ % fhR' fsnn ^ %I^‘>n ^ 

fq «rm 3 m ^ ^rRi, f^R^ ffTR sp^nmait "STTr 'Si^^ ^ ^ ^i# 

^ R«t% ^ Hlf I, ^ '3if^ H^ q^ 3IRHR ^hRr tor % I 

3Rmf^ 3 IR S TR ^viiRld 31^ ^ <S^ I, #W ^ ^ %. I 

(xxxi) xii l ivjfl^^qti SRT 3r?RH Hq ^ ^ Hsf ^RRT 3m ^TT^ Hit ?mf ^ 
^3i3RT ^aitM sirr Rife fer wm, an^ntt^fer ^ 3r 3rRi, hir ^ 

qtw R l Rtt)H fe t, HH HR ^flTHfe Hit f^qjRRT/STT^ ^ HOT 3mR H^f ^ RH^, 
^ Rtf feHT 3m # HRR HR% ^ qH) 5fRf ?nRlR HR% HH ^IR W HT I RF 

qRR/5tRTRH>f RT HITCtR Rfe RTT ^ HR ^ 3IRtHHT H)t ^HRR ^ HR% Hit 

HI^ f^TStR % RHRT fell ^fetfeqR % fe I fel Hf^ '3!HW Rfe fe HT^ 

fe ^ R*H^ # 3IHfe^ ^ RTH fe qq ^ HRRf fef 31THRR §lfe fe Hq I I 
fe H^ fer I R’it fe ^ RTHFR 91# i#Rfe Hit ^ HIT RH>#t, H#ff^ '3RIHT fe 
HH) % ^ qit i^teRT % HOT RRH IhHT ^ f^RR ^ sfej# ^ Rpft fe I fR Hf^fe 
^ HR 3Hfe HJRT fer I flj H# t^JRq ^ HN^t H5T ^ITH ^HR RR PifexI Ht#t ^ 1^ 

RRT I, HIH 3IHIRH HIR ^TTHlftR ^praT'Sit ^ t^HOT/OT^ ^ HOT Rif fel RT RHRT 
fRf^ fe i^teRT RR 3feR %f^ RHR Rif M I 

#tRftfe ^ ^ RR ^ ^ It RRR 9T# 9nfitR ^HR^I, HfrOTHitfe^ Plife 

fe Hit fetr ^ H# feHT 3m RHT# # felt I I '3R 3nH9HH> qOTR fetHR H^ I 
^Nr 3PH1RH> # fe H# feHT HRR ^TRT fe, HHfe It^ltfe I Rffe 3rHTRH5 RT 

^nrfff hot! ^ 3m rht# s|t nfe ^rt fer Rif I i snfefeqR, fetfe ^ feiR 
3r^ ^ 3nRRT HRRT I I ^ CHR ^ TR# fe Hit| HOT Rif I ^ ?R^R»HRT 
^ HTH H R 4i[iMi)<g|<j)q?l RT H#f RPj; Rif ffe RRT Rfe I 'SUfeMqR I Rffe RT 
3ITfe mlf ^ fe ^ f^feH fe Hfe ^ ItRR 3nRT H# feq ^ RR^ ^ ^ Hlfe# 
H Hit feRT H)^# gq Rfe 91# H# ^ RR ^ 9nfer ^ fet I I H? fefeH I fe 
91# RBH fe fe f^fe5 (qRSS^feqR) ^ feR #tfe Pi Pi is (feOT) fe 3FH Wt 
^Pfe ^ fej^ fe ^ RR # M HR RH)lt I I 

(fcodi) fetklfe % 3I5#H RT fe# # feH#R, 'STTHfe # feHR aiTHR/feR ^H^feR 

# R9 it H R ^ fe 200/^^^ H5T MRIlfe y9lldPlH5 3m RH t#fe fea# ^ fe I 'fe fe 
ifer htrtt I I 
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(xxiii) ^ M ^ ^im 

^ ^ ^ Pic^KH % 6dlc^l6H ^ CFTIT I I ^ 

sr^ ^ ^ ^ ^ ^ WT Tcn^TT ^ ^ ^nmr 

TT $llPl 7 l ^ f^ ^JITHT !■ I 

(xxxiy) ^ ^mcimA-iim^ TT ci^sicHcb sirjT ^ ^ SI?]^ pRRFT % 1^ 

% aiJ^TTT ‘>^r^ ^ ^ 4i«I4ldl ^ ^ 2 yfrl^TrT ^ ^nflxr, % ^p^ptRT 

91# 'Sra^R ^ ^ I I y^iiPid ymn ^ w ^ # #r#tMw ^ *ti^ # W% ^itPRT 
i^9IlP!#9it # yid^iM % 13 5f#9RT ^ Q'^SlcHcb pT^fPcT ^tT% ^ 1^ ^ffPTl 

f^T^n ^JITcTT t I 

(xxxv) ^ ^ ^ ^ ywiPid 5fRmR ^ 

^ 'STRH# ^ ywiPTd %F ^ ^ ^ffto y9j[?^ R9#r#9i! ^ vsi^^ ^ wn 
^ I I ywiRid 5iRm ^ mWj^ f^9nM9ff # 91# ^ tor ^ 11 

^ ^Rterref ^TTdiTT Tjq; % ^ # ^zim ^ tot ^iif^ i 

(xxxvi] ^ y«ii|qa yidtJM, ^ '3RI FFTTTdt/Pr3?t zffeft # ^TT^TT Pl^lfTT ^ ^T^ftPRI y9Jo^ f^9TTpf#9ff 
^ yid^idT ^ '315^ ^ ^9ilRid f^jyi yyi ^ i 

(xxxvii) #9itftRT f^^IlPl#?# ^ #tT yJ! y?^^ W Pl^lfftd' W t I ^f>, ^ 

^ y4|v4H i 4 ^ M f^. ^ 31 yf#, 2008 yyj % I, ^ 

^ yR # %mT ^ f^yFF 31 yr^, 2008 ^ wm ^ 1 


16.1 yR^iiHd; ^ ^ yy yyr ymr ^ ^ ^ armTT yr yy yiPiyyy 313^-11 

^ M # wy yjT y^ftPR y# yy fr yyyr I 1 

16.2 <3TitM4tyy yy y^rtte y# yy fr 4t 91 # yiry ^ y^m ^ ?y 3 tt^9t ^ ^ yiftry 

# 30 f^ yyipy ^ yiy ypj; #t yy f^yryr 31 yT^,2008 hr tM i yyR ter w ^r^ytyy 
; 3 y^ yK WC ^OTO ^ ^nw, ^ yiPTRR OT Pl^ty ^ y^ Wl I 

16.3 '3ii^'4)<^141h^ yy y^^ ydFTF snr y^d ^^yyi yr f^yry rt# ^ ^tr Pr9elyR # y^idPid 

^TjyRf ^ oyiiTT yr Pfw 1^ w I 1 3rt yrPi^ Mtd y?]ry^ tyyr ^ ^Rr Pf# ^ yyy 
y^ ymi I yiRto Ryf# ton %q nr dFjRdt t cirt Per I mm m ^rt^Rt # Piyyy 

^ I, dt y? 3TT^3ftMyR yy^ y9jyF yy yy# #?: ^t^Rr y9jyF ^ ^ f^Rdroif ^ yyyy yiyr 
RTR y^ ^3^1 yyto yy# ^ yyy y ^ yyny y^ yy# ^ yydr I 1 3r# w^m ^ yyy 
f^y«R ^ ^ y^«iT y^ rr# y9Ttf^ ysp^ R9TTl^9ff ^ ymR ^ 3ypy yyiyt^R yiRt 1 

16.4 diT^^MyR ^ 1 At, 2005 ydfd yA yyyR % dyyy ^ y^ diM % ^-yyR #-At 
yr ^r A yRir PryfRi % oitedy 15 yyRT, 2005 dy^ yyrry y^d yy^ yy yyy9t 
RRT I I yfc- Py^ Pr^yy A y^ryy sfrfyyrf ^ yry ^ y^ yyrry fyyfftd dite dR yiyr d# At 

dt y^ didi 'JiRoi Ar yyR yyy y^ tpr y9itPTd y# ^ fr ^ PiyfPd PiPhr y# yjy 

yy # At i 1 yRRTO:, orf^AtA^ diyAM ^ Ay yr yAt Ar yyR yy# yfAMA 
^ fA t y^ 3RT yRTT dgd d?f yy yyRT 1 yy PA AAAr 1 At, 2005 
t y^ fA yy yyiff y^t yiyR ^lyA yt A Ay i 


3T. dl. ^TRK«(K, 3TSq«T 

[fANdIII/IV/143/05-RR.] 






w 


#WWt 

2004-05 

185,175 

4,558.27 


__ 

2005-06 2006-07 4 2007-08 


212,951 

5,046.98 


244,894 

5,766.30 


265,761 

6,222.82 


2005-06 

212,951 

5,048.95 


mm 

31^ 

2006^17 

244,894 

5,76851 


XII SWRnf '*11*1 % 3l^?RT ^ 

^ #r ^ 2005-06 % 2007-08 
tr; % wi 


-45.3% 


-16.9% 


2007-08 

265,761 

6,225.16 




565.22 

843.72 

894.35 

987.24 

826.10 

875.67 

932.06 


’3i^?pr 

261.20 

325.00 

455.00 

591.50 

230.37 

245.20 

260.99 



392.60 

637.00 

700.70 

840.84 

557.53 

682.45 

788.30 



235.50 

256.95 

264.66 

271.90 

255.00 

262.00 

271.90 



450 

173.70 

182.39 

19150 

173.70 

173.70 

173.70 


. 

266.40 

1,00953 

1,14957 

1,177.28 

1,003.58 

1,143.32 

1,143.32 



3(H0 

1,008.00 

1,058.40 

1,111.32 

1,008.00 

1,050.40 

1,111.32 



3(H0 

267.47 

274.66 

279.23 

267.47 

274.66 

279.23 



1,725.42 

4,521.68 

4,979.73 

5,450.80 

4,321.75 

4,75150 

4,96051 












477.45 

391.38 

414.86 

439.75 

391.38 

414.86 

439.75 



184.39 

275.25 

291.76 

309.27 

275.20 

291.76 

309.27 



^(HO 

236.21 

325.42 

364.72 

236.21 

325.42 

325.42 


^ ^ 51^ w 

30^0 

82.62 

82.62 

82.62 

82.62 

82.62 

82.62 


TT^ 










661.84 

985.45 

1,114.66 

1,19656 

985.41 

1,114.66 

1,157.06 


^ (II) 

2,587.26 

5,507.13 

6,0M58 

6,647.17 

5507.16 

5530.06 

6,117.87 

III 

TOR 3iR»^N (I-II) 

2,171.01 

-460.15 

-328.08 

-424.34 

-258.20 

-61.54 

107.29 

IV 

IWR 









jpift yx sfFjf 

230.62 

118.82 

350.11 

38854 

0.00 

0.00 

0.00 


t '3l3?nT 

0.00 

324.66 

293.76 

277.44 

0.00 

310.08 

293.76 


^ 3rmj3 ^ 









m 5ZTR 









^ (IV) 

230.62 

443.48 

643.87 

665.98 

0.00 

• 310.08 

293.76 

V 

3iR*^n (iii-iv) 

1,94059 

-903.63 

-971.95 

-1,090.33 

-258.20 

-371.62 

-186.47 

VI 


4<R0 

9479.48 

*9,856.81 

9,856.81 

6,960.11 

5,554.32 

4,410.97 

VII 

* 15% ^ w RnJi^ ^ 

g<R0 

1421-97 

1,478.52 

1,47852 

1,044.02 

833.15 

661.65 


m sfw (VIX 15%) 








VIII 

?RW 





0.53 

0.61 

0.66 

IX 

^ 2005-06 ^ ftR ?RR 





55S.SS 

833.15 

661.65 


TOtn ^ amaiWti 








X 

f^>?r (iii-ix) 

131R0 

-2,325.55 

-2,450.47 

-2,56855 

-811.53 

-1,204.77 

-848.11 

XI 

ym^4 3n*i % % 


-46.1% 

-42.5% 

-415% 

-16.1% 

-20.9% 

-13.6% 


'^10*' G1/20{)V-C 
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I I 




Iff % >IR’t TrSt^ (3in#M) srt jrtt aftr gftsnaif % 3^ 

^ ^ ^ v(i^ ^ ^ ^ tor w I i 


^ ^ Hl*l ^ cT^ ^ '3T5^nT 'Sr^T^ ^ 


TftmR ^ 


^ OltoFT ^ W ^ t t I 

“rf^ Rt?T’' m OltoFT m ^ ^ ^3Tt% 'Hm ^ TtR HI WT ^ ‘^Rcf 

1^ ^ TtFT ^iT hitw ^ I oftT w yrf^i^ w\ 

I I 

^ '3iteq‘ 11. wit # 3fiT ^ ^ 

^ ^ ^ ^ ^ ^ ^ ^ ^ crm ^ tttsi 

W SRT 33RTr ^ TT^ i 

“^§FTPtt ^'' W ^itoFT t ^ t I I 

“(d^<HI<h ^ ^itoW 3TTt^# ^ 3TcPt^ <£!d<Hi4) ^ ^ ^ ^ cpff^ 

cl>t^ ^ ^ I 

“3n##" m ^ifWr 11 i 

‘‘3TT^^jf[-MTT^'' m 3lt^mFT ?f%^TT ^ffeT• dPTF ^ C^, 

A ytrrM^ ^ t i 

“5^ ^ 5nw t ^ Tint W ^ OltoFT ^ t I, ^ RTW ^ 

?TRF^ OTTW t ^ ^imR % Tirt ^ ^[\i W t A f^TT^ f^, 
i\^ ^ 3TPi3^wT Tf# t I ^ifriw aitr ^ ^w^ft 

^5iT ^ crI:^ ^ ^ jtihri wfr t ^ ^ ^ cptfc^ tor wtt I i 

m oitorr srf^ HI ^3^ WT ^ I I 

‘jttw” W <#TyFT ^ % y4)^disf ^ I, iuf?^ ^ I 

‘jrfFr” w oitoFT WT t I I 

‘fe-3(TI^ w (#mPT % #TT. ^ TtcRW^ ^ TtR WTT W TT^ 

^ ^ ^ ^ ^nr w ^ 3ftT TtR Tfto ^ tw w ^ i 

i 

“W' W ^itoFT 1000 temo 3f2M wit^T ^ ^ttf^ z^ % % \ 

‘nTcim^^i ^^rr” m 3itoFT dT ^^R t i[m, [Ml ^ zm w ^ 

J.^ "W ^ ^\T [Mr ^”^7 M 5RT ^ ^ ^ I 


Mr % ‘1^3 mii 4]” 3Tsnr “oziiT" M M f?^i% ^ MM sMf ^ fM Mri w^ fM$i^, 

r SKI ^l(1 SFTFT’-’n It 14)'-^ T( \iM<a ^ ’ST^TUT MtT ^ I cMRT 'Ml^ij c|7<^ ^ Mr 
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(ii) 


(Hi) 


(iv) 


(v) 


(vi) 


(vii) 


v3T^;*#-yM ^ ^ ^ srt ^ ^ ^ ^ ^ 

^ l^3llRC1 ^ Hl^ I 

(^) wiR f^^5fmpffr ^ 

% ^fimR RT # Mf^dRfd ^ ^1 

(JS) ^n?TT Rtrf ^r?T^5T^ SRT ^ ^ 

^ mm m ?T^ttr ^ ^ i 

W ^ mRci^Ir % ^ Rt^r w rT^ wrW m vm ^ ^ wr 

^ rKR ^ SRT ^TRnf I 

(?r) ^ rRhrRt % tift# # it Rkr srrr rT^ ^ ^ ^ 

ci^ ft ftft ^ it 3?Rif Rtt^ srt vmii #fr i 

(??) H6l'f^^y|cb t ?TfhT ^ ^TRt% ^ sff 

^ 5«h<^K ft% # ’Sf^flT Rff ftft I 

<3R^ ttm # ^<rMc|f)id vrm wr kr#t wif ^ \ ^ 3rat«RRf» 

tt^ %, “RR^r ^ ^ r6M4> % ^i4vjiPi* ^ % srt 

31^1 ^Rid RMT ^ ^ ^ ^ 3T4?r ^ (mm i> ^ ^ ^Wrw 

rRrt # ^ mm % (W^ ^ ft, wt-wt m 

f^jRT m\ ft, yRRf ^ RRftR wit ^ HRqf4a ^ ftft i 

MTU ^ t141 'STrRt ^ t^TR RT^ Rtft ^ RTR^ f4RlH<^ ^ ^ vJH<^ 'STPTRR ^ Tll^<g 
^ 30 ^ RTT PimRiti RftW ^ vjTTRft I ^RR W WJR RftW ^ RRR 

RiRm m % oi^RR mm t mR^M^ ft writ i 

(^) vR^rRtr R*fr TTRR yc^ ^ ^ ^ 

WRt I 

(^) (^4) ft Oii^Q'I/RitI f MTjyi f^jRT Wf qi^l "^TIM TRTR 50/—<>414 (RRTTT 

W^) ftRT I 

(r) w ci^ ^tn# rRr ^ ttRt 50/-wt (qwTW^)Rfr,T!RR^^wr#^T4tw 

Rft tor WRIT I 50/-W^ ^ #Tr WT ^ ^ RT ft w; M I 

(^) yfto ^ ^ RR % <s{^ toto ^ymft m i^m^ ^ ^Rrt i ?# 

yyyr vsuf^Mw toto wrtot rt ^5k*r> skt ^Rrt i 

(ry) ^5RR5 ww ^ m 13% ytof M i ism^ anf^MTRT 4 t yfto, 

ftft RT RRH ?;y ^ wj; fWr I 

(R) ^TTf#MR^ SRT RN# OT^RTto f toR f^TR ^ ftf ^ Rlft^ 3TOT yfto 

t 3T^to Rft ^RTto yr^ yR to ^ ^ rnffiy ^ 20 to rtr, ^ ft rtr 

f ft, ^ tor WRIT I 

(r) yfto^sif SRT ^RRR f toPR ^ ^snf^ftftto^ srt to to ?ft rrto ^ 10 tot 

RIR ft to WRIT I 

m yRRM m Rtot f w; Rft to, to ^rrr ^mm wr 3{tom, i963 
f toto ^ ^R^RR fto yiRT to ^ t y# to t, toyy y^jto 
f 5T?f ^ ^ f Rtow ftorr rrt ft i 

3.1.1, 3.1.2, 3.1.3, S.1.4, S.2.1, 3.2.2, 3.3, 3.4 ^ 3, i f tofto it 1 3to,2007 
% 8% % toirft ^tor ^ toto ftft i ^ 
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(viii) ^ ^ ^ wif ^ 3.1 ^ ^Epp 3.2 T 

Wft?T ?TPj; tt 25 % ^ i 

(ix) ^ cT^ 'Srmrft^ ^ ^ ^ #r ^ 

^IIT^3ft€WtlT^ t 3Rr WT ^ ^ ^ tW ^ ^ ^ ^ 

^ ^ Oilf% ^ ^ fcETTRT yRT^ ^ RW aT^R^ ^ I 

(x) ^ ^ 200/-Wr ^ # ^) % y^TTRl^ RRR > 

(R)) otrt aror Wr" air^ rr' aMTR rtrtr arw au^^T ^ 

(is) ^ rIMr I 

(r’) yf^ ^ arfRifr ^f?fPT i 


sa. ^ 1 ^ irat 

S«l.l ^WW/fW?! ^ WWR % 

(snrttafit ^f?nO 11 ^ (w) 

i *0 ^ 20 ^ t 40 ^ t 20 ^ t 20 ^ t 40 ^ ^ 

K'l^wr ^ 3fr7 3fr7 3rrt^ ^ aite ^fr? aite #? 

nl^ 40 r!Rj 45 ?R» 40 ^7 n«t> 45 n®t> 

^ «tiii*i^ R?^RT R?^RT 


(i) >1^ 1^ 

\m 

■ 

fT 25.24 

37.86 

50.48 

660.00 

990.00 

1320.00 

(ii) ^ R 

H 

25.24 

37.86 

50.48 

660.00 

990.00 

1320.00 


3.1.1 % RTR^ ^ ^ Rt ^ ?TTf^ t I 

s.1.2 wit «ww<«i sm (-^tm^) 


^ ■■ ■ - ! 

1w"T 


(smM 


(wt) 




20 ^ t 

RlRf^RB Rr% 
*^41 

20 ^ ^ 
3!te 

40 ^ ^ 

40 ^ t 
3ri^ #T 

45 ^ ^ 

20 ^ ^ 

Rto 

20 ^ ^ 
3ftT 

40 ^ ^ 

40 ^ ^ 
3te #T 
45 ^ RRl 

(i) ^ % 
R)T ^ 
(R^ 1^ ^ 

to # 
toOT 
r imcfr) 

25.24 

37.86 

50.48 

660.00 

990.00 

1320.00 

(ii) ^R) ^ 

WIHfdW 
(11^ 5? 3ft 

^ t ^ 
Rtf ^ 

l w^) 

56.16 

84.24 

112.32 

1468.50 

2202.75 

2937.00 






[uPTin—^grgg4] 




45 


3.1^. ^ ^ ^ ITiR (N ^ ^ ^ ^ ^'•*0 



1^ 454^ Uf^ Rro 4T 


fi[^VI4l4i 



(3I4M 

{^) 

(i) ^ ^ ^ via A 1^*11 

15.15 

396.00 

(ii) ^ ^ 1^ ^ filler 

37.86 

990.00 

xff% ^JPft/^^ ^ ^ i UF^?H ^ tfjt ^ % 60 7=T ^ p> {^JPft 4 ^»t) 

^ 4|14]H4<bdl 1 







(3wfl^ ?RR) 

M) 

(i) WT TO ^ TO 

252.41 

6600.00 

(ii) yo^Q) 3U Pui vjti«?)l WT 

126.20 

3300.00 


ftMt:- 

(i) (0 4 t (ii) ^ ^ ^ ^ wr % ’TteFT ^ y4V«j| ^ 

^ ^ ^-11^ ^ tiH^f ^ ^ i^'41 I 

4(j^ 3.1 ^ ^rWPT 

(1) ^-'SffRipfr cbiH<(, ^ ^jind’ % y5«n fcTMT ^pTT ^ ^niW ^i?\ ^ ^ ^ ^rmr 

45 ^ ^ ^ Pi^fR^ ^ ^ =1^ I 

( 2 ) ^ ^ ^ y&w'i ^ W ^ ^HTR 45 ^ ^ 

^ Rmff^ ^ ^ ^ ^^mnt I 

3.2 ^ ^ ^ % Rnr HMR 

3.2.1 ^ ^ ^ 3 flT Pl^*id: 1^ 

i^iR«r wm ^^iT (wr) (w) 


20 ^ % 

20 ^ * 

40 ^ % 

20 ^ % 

20 ^ % 

40 ^ % 


od^R? ^ 

3#n» 

onRW) ^ 

^3|ft4» ^ 

'31Tm4> ^ 


40 ^ 44) 
^ 4»iHi 

45 ^ 44» 

^4T 

40 *j|2 44» 
^ 4i^ 

45 ^ 44» 
4% 



247.50 

371.25 

495.00 

148.50 

222.75 

297.00 

<SII^ 

220.00 

330.00 

440.00 

132.00 

198.00 

264.00 


(i) Wf^ ^ ^ ^ ?T^ m^\ % yf^ ^ ^ ^5ni*it 1 
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3RflR) ^ 


3f^ 

40 ^ cT^ 


3rfll|^ % 
45 ^ ?R> 


20 ^ % 

arrtiRj i5i% 


(wy) 

20 ^ % 

40 ^ ?R> 


40 ^ % 
Site 3f^ 
45 ^ 


(i) ^ 1^ 

(ii) c 


1980.00 

2970.00 

3960.00 

1716.00 

2574.00 

3432.00 





yfw 4 # 


T ^ ^ ^ ^ y^TTT, ^ ^ #y fq^llnd: ^ 1^ yW, ^ ^RR^, 

‘ SRT 'Ji4)»i yR ^“<f^ fefiTR #r ?RRTt RT y^ ^irf^ 11 

^^^9TTf^rw^ qf^y^RSRTy^ 

r^ ^ Z7\ yr .^r^iRq- ^ t 

ft d<^y qr^rr yy ar^yi f^R?t yirto yrry y^t yiy ^ yfyiwy 1^ yy^ ^ 

[4)<^14]y.<?i yr f^^ft yrR y '.yyt yj^ y)^yT yy f^^Ffryt ^ 1^ f^ryfl^ yldi'riyji 

yf yy 50 % ter yyryi afir #3ft ^ fyyff^ yyiyf yy 50 % y^ 

ryr I 

^y^M ^ ^ yyy yiR .smi ^yyfty ?fty yy ^ f^ yy^ yj^ ytyfy?^ 

^yi^y y)^ yy y^ yy yrnyrt 1 


^rmry y^ (yyy) 

20 ^ % 20 tgy ^ 40 ^ % 


yi^ 


550.00 

115.50 


3#iy7 3!tT 3lf^ 3?ty 


40 ^ yyj 
yi^yr 

825,00 
1 78.25 


45 ^ yyr 

yi^yr 

1100.00 
981 on 


y^ty (wr) 

20 ^ ^ 

^ryf^^yj yr^ 

20 ^ % 

3Tf^ 3f[y 

40 ^ yy> 
lyt yl^ 

40 ^ ^ 
% 

45 ^ yyi 

lyt yj^ 

330.00 

AQ 8n 

495.00 

1 HQ 0(^ 

660.00 

1 AH 


1 JJO.UU 

660.00 


fy^PTPft (3Tyfi^ siyr) 



siyf^iyj ^ 
yi^yy 


3fR 

40 ^ yyj 
'<Ci-n 


3#iy7 3fty 

45 ^ yyj 
Ta% 


3nf^ yi^ 
y^ 


y^^y (yyy) 


3lf^ % 3?1^ 3?[y 

40 fl«t) 45 yy> 

f?T^ <1^44 TIT^ 4.0 4J 















•grgg4] 




<7 


S.6 3# ftH ^11% ftp? ’row iWR 


ftgfvf W ^^1^ ’IPT ^ ftWf 3l^ 

(3WM (^ 



26 ^ ^ 
3RWC W 

20 ^ ^ 

40 ^ 7R) 

HA 

40 ^ ^ 
3rii|g> % 

45 ^ ?RR 

20 ^ ^ 
SRPW ^ 
4»iHi 

20 ^ % 

40 ^ ?n> 

40 ^ % 
3ll? 

45 ^ ^ 
?i% 4^'4(l[ 

|q 

(0 wr 7 f^ 







(ii) 8-15 

4.50 

9.00 

13.50 

196.10 

392.20 

588.30 

(iii) 16-30 

9.00 

18.00 

27.00 

392.20 

784.45 

1176.70 

(iv) ^ 

18.00 

36.00 

54.00 

784.45 

1568.90 

2353.30 

3grr# 

(i) WT 3 f^ 







(ii) 4-10 

4.50 

9.00 

13.50 

196.10 

392.20 

588.30 

(iii) 11-15 

9.00 

18.00 

27.00 

392.20 

784.45 

1176.70 

(iv) aK 

18.00 

^36.00 - 

54.00 

784.45 

1568.90 

2353.30 

’ft 1? 

(i) WT 30 f^ 







(ii) 31-45 

9.00 

18.00 

27.00 

392.20 

784.45 

1176.70 

(iii) ^ 

13.50 

27.00 

40.50 

588.30 

1176.70 

1765.00 

(i) WT 15 







(ii) 16-30 

9.00 

18.00 

27.00 

392.20 

784.45 

1176.70 

(iii) ai? 

13.50 

27.00 

40.50 

588.30 

1176.70 

1765.00 


fe«lW:- 

(1) ^fTTW ^5^ ^ ^ ^ ^ ^ ^ ^ t 'STT^ 

M I 

(2) f^p^fa- ^ ^ yt9T cnftif t <3 !tt^ i 

(3) ^3?Taf^ % qftwa % snitoT^f tf^rar^, ^ t 

^ 9#i?r I 

(4) f^Ra5t aR ^ ^ ^ 

^ af ^ ^ ^ ^ ^ I ^ ^ ^TsiFT sm 

^ 3TTW W^ I 

(5) ^ %# <3T5^ 1^ ^ ^ 3nf3ftM^ ^T# ^ ^/HlaciQM ^ 

^ ^ I, M ^ araf^ ^ sm ^ ^ i 

<ad<H I <ft ^ sm ^ t 25% 3?te ^ I 


( 6 ) 
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^ 31^ t ^ 5R-3IF353 ^ 

MRcbR^ld ^ I 

^FT m; ^ Mter tt ym mR^mi ^ ^ 

^ ^ ^ cTlte ^ 

l^nRlf^d 9Rft ^ OFJRi jTTF^ :- 

(i) ^RfM qfWr ^ ^ Mr ^ wi M ^ wm I i 

(ii) ^rf^ Mift Mr M ^ ^ ^f^Ri I, ^ Mr 

PiHl^l^d §T?if ^ 3rM qfMr ^ ^ I : 

(^) Wt Mf ^ W2I-W2I Mr ^ 3 iM^ ^ =ifrt 

arsi^ TrPT tM % F^ M; ^ 

(^) f^rf^ FiTF^ Mr ^ 3 tRr^ mt^ M ^ M Mf 4 t tt 3tM 

M TdF Mr m ^fFTR Mr 1 

(iii) Mr M/FW'3ir 3TFI9^ #MMT'3ir ^ ^ Ml M ^ ^3?RTi ^ 

?TFRT <?FH ^RfT I fM Pi^lRd 'STcfRl ^ ^d< c^Rdl^ ^ ^FTE^f TF^ TT 

! 5RT Mt ^ ’^TT M ^ wi Mtt 

I TT FFR^ WI' ^FHT M Ml I 

(iv) ^ Mr ^ Mr ^Fmi I M 75 M ^ WR?f 

^ Mr Mr ^ Mr ^ MFt Mf 

^ TOR M M ^RT? R2IT Mr M ^ RTO RFR M ^ ^tMTr 

^ M cFt iM ^ ^ t RFRR yro rrrt ^ ^ MT 1 3Rim, 

M ff Mfr rjT Mft RTFR/y^Mr 5RT rRM Mr t ^ ^ 

FRT M ^TTRT Mr M 3R rM ^ RFRR yRTT Mr FRIR M ^ ^ 

rFTRT ^ ^ Mt I 

! 

I TARIFF AUTHORITY FOR MAJOR PORTS 

j NOTIFICATION 

i Mumbai, the 17th October, 2005 


No. TAMP/3 4/2005-IGTPL.— In exercise of the powers confemed by Section 48 of the Major Port Trusts 
Act, 1963 (38 of 196o), the Tariff Authority for Major Ports hereby approves the proposal received from the India 
Gateway Terminal Pr vate Umited (IGTPL) for fixing Scale of Rates for its operation at the Rajiv Gandhi Container 
Terminal (RGCT) in Cochin Pori Trust (COPT). 

India Gateway lerminal Private Limited (IGTPL) . Applicant 


0 _RD_E_R 

(Passed on this 6“" day of October 2005) 

This case relates to a proposal received from the India Gateway Terminal Private 
Limited (IGTPL) for fixing of Scale of Rates for its operation at Rajiv Gandhi Container Terminal 
(RGCT) in Cochin Port Trust (COPT). 

'• 2. The IGTPL has entered into a License Agreement (LA) with the COPT on 31 January 

2005 for two licenses viz. (a) license for operation and management including necessary 
development, mcidification of facilities of the RGCT for a maximum period of eight years and six 
months; and, (b) license for development, construction, operation and management of International 
Container Transtiipment Terminal (ICTT) at Vallarpadam in Cochin Port Trust on BOT basis for a 
period of 30 yean;. 




[^III—•^g4] 
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2.1. The IGTPL commenced the operations at the Rajiv Gandhi Container Terminal from 1 
April 2005. At around that time, it requested this Authority to approve the existing container related 
tariff prescribed in the SOR of the COPT as an interim tariff arrangement. The COPT and the 
concerned representative bodies of port users had given consent to proposed interim tariff 
arrangement. This Authority had, therefore, passed an Order on 31 March 2005 approving adoption 
of the existing SOR of the COPT for container operations for a period of 3 months from 1 April 2005 to 
30 June 2005 subject to IGTPL filing the comprehensive proposal in iine with the revised tariff 
guidelines by 30 April 2005 to enable this Authority to decide the case by 30 June 2005 after the 
internal scrutiny and usual consultation. It was also ordered that if the final rates could not be decided 
by this Authority by 30 June 2005 the interim rates would undergo a uniform reduction of 10%. 

2.2. Subsequently, the IGTPL requested this Authority to grant time till 15 May 2005 for 
filing its proposal which was accepted. The IGTPL was, however, informed that this extension 
granted in filing Its proposal vrauld not in any way alter the deadline stipulated in our Order about 
unifomni reduction In the rates If the final rate cannot be notified by 30 June 2005. 


3.1. In this backdrop, the IGTPL has filed a proposal dated 12 May 2005 along with cost 

statements and proposed SOR for fixation of final rates for RGCT. 


3.2. Since the proposal did not explain any basis for estimation and assumption made for 
drawing up the cost statement, the IGTPL >was advised to explain the basis of arriving at throughput 
prqjections, detailed computation of Income estimation, operating expenses and overheads, details of 
additions proposed to the gross block, etc. It was also requested to update the cost statements with 
estimates for the year 2007-08 in line with the tariff validity period of 3 years prescribed in the revised 
tarifr guidelines. 

3 . 3 . The IGTPL in response has forvrarded the updated cost statement and furnished the 
requisite information. 

3 . 4 . The salient points of the License Agreement and the tariff proposal are as follows: 

(A). License Agreement in respect of RGC T project: 


(i) . The LA. is for two licenses - operation and management of RGCT for a maximum 

period of eight years and six months and development, construction, operation and 
management of International Container Transhipment Terminal at Vallarpadam for a 
period of 30 years. 

(ii) . Concurrent operation at ICTT and RGCT by the Licensee for a maximum period of 

two years subject to mutual agreement. 

(iii) . Licensee to take over the existing fadlity of RGCT against payment of an upfront fee 

of Rs.40.80 crores (payable in a phased manner over a period of 8 years). The 
upfront payment includes cost of the identified equipment of COPT transferred to 
IGTPL 


(iv) . The COPT to lease berth of 414 meters length, container parking yard, reefer yard 

against an annual license fee of Rs.96 million (based on 1-4-2004) p.a. subject to 5% 
of annual escalation. 

Additional 158.5 meters of Q7 berth with backup area to be made available to 
licensee at the request of IGTPL at a nominal rate of Re. 1 per square meter per 
annum subject to 30% escalation after every 5 years. 

(v) . RGCT must be developed to handle 400.000 TEUs by the end of 6 ^ year if the 

licensee does not commence construction of ICTT before expiry of 6 years from the 
date of operation of RGCT. 


(vl). The licensee to take over 352 no, of employees of the licensor who are cunentiy 
engaged at RGCT and vrauld continue to tte on deputation to IGTPL as long as they 
run RGCT. 


(vii). At the end of RGCT project period, the Licensee has an option to hand over the 
licensor's equipment against the compensation payable by the Licensor as stipulated 


in the LA. 
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(viii). 

(B). 

(i)- 


(II) . 

(III) . 


(iv). 


(V). 

(vl). 


(vii). 


(viii). 


(ix). 


licensee to pay royalty on a monthly basis equivalent to 33.3% of the gross revenue 
earned. But, this will not be factored In tariff computation as per the tariff guidelines. 

The proposal: 

The Investment proposed in the project Is around Rs. 117.65 crores in the following 
fixed assets: 


Particulars 

Amount (Rs. in crores) 

Mechanical equipment taken over from COPT 
(upfront fee payable in phased manner) 

40.80 

Major refurbishment of existing equipment 

8.29 

Civil structure 

3.90 

Procurement of new container, handling 
equipment (mobile harbour crane and other 
handling equipment). 

56.43 

IT & Misc. expenditure 

8.23 


In order to compete against regional competitors to provide the minimum level of 
productivity of 25 bmph on each of the two berths and to develop and equip the 
RGCT to handle 4 lakhs TEUs per annum at the end of the 6'^ year as per the terms 
of the LA, it is required to invest in additional shore cranes since the existing 
equipment is in poor condition and unable to provide the required service level 
consistently. New investment on the computerized Technical Operating Service 
(TOS) has been proposed to achieve the maximum benefit from efficient operations. 
The system used will also migrate to Vallarpadam ensuring minimum impact on 
RGCT cost structure for maximum gain to the concerned users. It has stated that the 
proposed investment on equipment is as per the terms of the LA and based on actual 
negotiated price and has agreed to furnish documentary support at appropriate time 
fw verification. ^ 

the design capacity of the RGCT at the time of take over is claimed to be 195,000 
TEUs which is estimated to increase to 335,000 TEUs. 


The traffic projection is estimated based on the intensive study conducted by the DPI 
and a Consultant firm. Accordingly, the traffic projections are as follows: 


Year 

Throughput in TEUs 

2005-06 

212,951 

2006-07 

244,894 

2007-08 

265,761 


The total number of employees for the year 2005-06, 2006-07 and 2007-08 are 441 
and 459 respectively (including 23 contract labours and 351 employees taken over 
from file COPT as per the terms of the L.A.). 

The cost statement includes technical service fee payable by the IGTPL to the 
promoter company - Dubai Port Authority. A Certificate of the Chartered Accountant 
is furnished to establish ‘arms length’ relationship of this transaction as defined in 
Section 92(A) of the Income Tax Act for inclusion of this item in tariff fixation process. 

Royalty payment to the COPT is not included as Item of cost in tariff fixation In line 
with the tariff guidelines. 

The two quay crane taken over from the COPT are 12 years old and badly 
maintained. Further, four out of five RTGs taken over by COPT were not operational 
at the time of take over. Thus, estimation of equipment maintenance takes into 
account extensive maintenance required in case of yard handling equipment. 

Major refurbishment cost is added to the gross block and written off over four years 
period. 


The utilities and fuel cost are derived from hourly maintenance / running cost based 
on DPI’s past experience and is linked to usage of equipment to achieve particular 
level of volume and productivity. 
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(*)• Provistons prescribed in the revised Iwlff guideincs has been complied with whfts 
forrmilattng the proposal. 

(xi). The proposed tariff has been arrived at considering a general revision of 36.5% in the 
existing container related tariff of the COPT and storage charge is arrived at 50% 
above the COPT tariff. 


Increase proposed in tariff vis-a-vis the existing COPT tariff: 


Tariff Kems 

Upward revision proposed over the 
tarfff prevaiiing in COPT (in %) 

Laden 

20' & 40’ 

Empty 20* & 
40’ 

Gantry crane charges, bay shifting 
charges (Restows) 

45% 

45% 

Transportation from quay crane to 
yard and vice versa 

37.5% 

35% 

Handling at container yard 

37.5%(20") 
57.14% (40‘) 

40% 

Composite handling charges for 
transhipment container 

44% 

44% 

Wharfage charges 

36% 

33% 

Storage charges (from S'" day) 

50% 

50% 


The free period for laden container is proposed at 7 days as against 5 days 
prescribed In the SOR of the COPT. The free period for empty container, 
transhipment container is proposed at the same level as prescribed in the SOR of the 
COPT 

A premium of 25% over the applicable charges is proposed for hazardous container / 
over dimensional container in respect of handling charges, wharfage and storage 
charge. 

4.1. In accordance with the consultative procedure prescribed, the proposal filed by the 
IGTPL alongwith the cost statements and the proposed SOR was forwarded to the COPT and the 
concerned user organisations for their comments. 

4.2. Copies of the comments received from the users / user organisations were forwarded 
to the IGTPL as feed back information / comments. 

5. Based on a preliminary scrutiny of the proposal and the information furnished, the 

IGTPL was requested to furnish additional information / clarification on various points. The IGTPL has 
responded to our queries. Some of the important queries raised by us and reply furnished by the 
IGTPL are summarised below: 



Queries raised by us 

Reply furnished by IGTPL 

0)- 

1 ndicate the expected period 
when the IGTPL will completely 
discontinue operations at the 
RGCT and shift to the new fecility 
at ICTT. 

As per the L.A., construction of ICTT has to 
commence within 2 years from the 
commencement of operation at RGCT and that 
the construction period should not exceed 24 
months. Definition of "Date of commencement of 
construction works - condition (e)" in conjunction 
with clause 3.7 (A) (v) clarifies moving to 
Vallarpadam in 4 years. 

(ii). 

(a). Clarify whether the CFS 
operations proposed to be 
provided by IGTPL are as per the 
terms of LA. If so. the tariff 
arrangement for the CFS 
operations to be explicitly 
included in the proposed SOR 
under a separate schedule. 

(a). The CFS operation is to be performed by third 
parties and IGTPL is responsible only for 
providing necessary tractor-trailers and equipment 
for the transport, of contaM^rs betwer* the siacK 
yard and CFS and alpo ?or ..ift-off and 

mounting operation at CFS CFS was 

inadvertently included in the ^ the same 

(Section 3.7) is deleted in the pf<wose<l 

SOR. 
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(b). ClarHy whether iGTPL is 
responsible for on-board 
stevedoring, stowage planning, 
lashing / unlashing, etc. as per 
the LA. . If so, highlight the tariff 
arrangement. 



(a). Confirm that no expenses 
whether preliminary expense or 
any development cost or capital 
cost incurr^ / to be incurred for 
the second License forms part of 
the cost statement under 
consideration. 


(a) . Exf^ain the reasons for 
projecting the throughput at a 
lev^ lower than the optimistic 
scenario projected by the COPT 
and the reasons for restricting 
containe<^ baffle growth to 8.5% 
for the ysif 2007-08 as against 
the traffic growth of 14% to 15% 
per annum assumed for the years 
i.e. 2005-06 and 2006-07 

(b) . The variation observed in 
conversion of boxes into TEUs to 
be corrected with necessary 
adjustments, if any, in the income. 


(a) . Explain the reasons for not 
estimating revenue from handling 
transhipment container, and levy 
of stuffing / destuffing charges in 
the income estimation. Income 
estimation may be updated for 
these tariff items or irrelevant tariff 
items may be deleted from the 
SOR. 

(b) . Indicate the average dwelt 
time of different categories of 
containers at the COPT for the 
last two years and those 
considered by the IGTPL for 
estimation of storage charge. 

(c) . Tne income estimation takes 
into account various movements 
of container, however, the 
proposed SOR do not make 
explicit provision about levy of 
tariff for road / rail / CFS 
movements. 


(b). The IGTPL bid was based on operating 
procedures at the time of project bidding. As par 
the then prevalent operating procedures, the port 
provided services towards physical handling of the 
containers. Onboard Stevedoring and Stowage 
planning services were to undertaken directly by 
the vessel’s agents. The L.A. also provides 
specific confirmation of the port to provide 
Stevedoring License to IGTPL. In view of this 
position and also taking into consideration the 
safety and security requirements, it intends to 
develop suitable operating procedures to meet the 
requirements of the LA as well as service the 
requirements of the vessel agents. 


No capital / development costs relating to ICTT is 
included in the cost statement. It is impractical to 
segregate preliminary expenses between two 
licenses. 


(a). Traffic projections are higher than the Base 
Scenario (Medium) and also higher than the 
projections as per independent market study 
conducted by Maunsell. Traffic growth Is based 
on market study commissioned by DPI. Higher 
growth assumed in initial two years is attributable 
to recapture of Cochin cargo that had been 
diverted to other ports, and thereafter, natural 
growth rate has been assumed. 


(b). Income estimation has certain rounding off in 
- TEU Conversion. This has been corrected. This 
adjustment would result in decline in the projected 
revenue over 3 years period by Rs.234 lakhs. 


(a). Transhipment volumes is expected to be 
marginal and will not result in substantial 
economics of scale. In order to facilitate any one¬ 
time transhipment requirements, a tariff for this 
service is included in the proposed SOR. As 
stated earlier schedule pertaining to stuffing / 
destuffing is deleted from the proposed SOR. 


(b). Category-wise and historical dwell time 
information is not available. Aggregate dwell time 
of all categories of containers in line with market 
estimations has been considered in the 
estimations. 


(c). The SOR of COPT prescribes tariff for each 
movement. However, an Import or export 
container involves two yard movement. Hence, 
income estimation includes twice the tariff for use 
of the equipment. Likewise, income estimation for 
rail, road & CFS deliveries are based on 
movement Involved in each category of service. It 
does not propose any changes in existing tariff 
structure of the COPT without having carried out 
detailed stud 
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Dalais of wage cost and other 
fringe benefits and per TEU 
employee cost with a comparative 
analysis of similar cost incurred 
by the COPT earlier for container 
operatons. 



(a) . Detailed working of the 
mainterwnce cost of assets taken 
over from the COPT arwl the 
equipment newly procured. 
Justify the estimates with 
reference to actual repairs and 
maintenance cost incurred by the 
COPT for the year 2004-05 in 
respect of assets taken over from 
the port. 

(b) . Detailed working of utilities 
and fuel cost indicating the power 
cost per TEU and fuel cost per 
litre, fuel consumption per TEU. 

(c) . Justify the estimate of 
insurance cost with reference to 
the actual payment made to the 
insurance company. 


If depreciation on ovil / structure, 
mechanical equipment taken over 
from COPT is to be considered at 
25% assuming that the 
operations at the RGCT will be 
discontinued within four years, 
then please propose remedial 
measure available for tariff 
adjustment in case the 
anticipated shifting does not take 
p lace within four years. _ 

(a) . Justify the proposed addition 
of Rs.829.30 lakhs during the 
year 2005-06 for refurbishment of 
the existing equipment taken over 
from the COPT in the light of the 
fact that the LA does not make 
any specific mention about 
investment to be made by the 
IGTPL on equipment / other 
assets at RGCT. Also, quantify 
the resultant enhancement in the 
economic life of these assets. 

(b) . Furnish detailed break-up of 
the refurbishmerrt cost alongv^h 
documentary support to validate 
this estimate. 


Owing to the limited data of experience at INe 
site, it is highly orterous to expect exact details of 
wage costs along with fringe benefite for staff 
deputed from COPT to IGTPL. The RGCT under 
COPT had functions common to overall port 
operations whereas now these functions are 
required to be provided exclusively by IGTPL, 
thus it Is unrealistic to compare per TEU 
personnel cost between COPT and IGTPL’s 
regime. 


(a). There is very limited time lapse to derive 
specific data towards maintenance costs of assets 
specifiG to RGCT. The estimation has been based 
on experience with similar equipment with due 
consideration to existing condition and age of 
assets taken over from the COPT. 


(b) . Fuel costs are based on existing price of 
diesel with assumption of 6% annual inflation. 
Similarly, electricity costs are based on port tariff. 

(c) . Insursxice Cover is as per obligations in the 
L.A. and negotiated as part erf its global coverage. 


(a) . It has reiterated its reply furnished at (I) above 
and has stated that it Is In the best interest of 
IGTPL to move to Vallarpadam Island as per the 
terms of the LA hence, any remedial tariff 
arrangement is unwarranted. 

(b) . Most of the additions to the gross block are 
estimated to be completed on or before June 
2005. Hence depreciation is charge prorata 


(a). As per the L.A.. IGTPL has an obligation to 
develop RGCT to meet the growing traffic needs 
and in any case to be capable of handling 
400,000 TEUs p.a. at the end Of 6th year. Current 
investment in new equipment and refurbishment 
of existing equipment is essential both from 
operational and commercial perspective. 


(b). Refurbishment of existing equipment 
amounting to Rs.829.30 lakhs is estimated based 
on study conducted by DPI engineers. Details of 
refurbishment costs have been furnished. 


(c). Furnish analysis of increase (c). The refurbishment costs cannot be analysed 
; ' . II_ _nf ■nr'rooctt in or reduction in 


in the terminal's capacity or in terms of Increase m capacity or redurt on in 

reduction in per unit handling cost operating costs. The equip mem handed over by 

due to the proposed COPT suffered from senous safety issues and the 
refurbishment. refurbishment of the same would make the 

equipment acceptable for operations. 


refurbishment. 
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Confirm the estimation of lease 
rentals is as per the terms of the 
LA and furnish detailed 

computation in this regard. _ 

(a). Forward a copy of the 
agreement signed by the IGTPL 
for the technical service to be 
rendered by its promoter. 


Lease rental is as per the terms of the L.A. Lease 
is calculated at Rs.9.60 crores per annum (base 
date 1-4-04) increased by 5% p.a. and excludes 

rent for Q7 berth. __ 

(a). Copy of the Technical Service Agreement has 
been attached. 


(b). The certificate of the 

Chartered Accountant - S R. 
Battibpi & Company forwarded to 
justify Inclusion of technical 
service as Item of cost for tariff 
revision pu rpose con ta i n s a 
qualifying statement of not having 
conducted any Independent 
verification of the information 

used. Thus, the certificate 
furnished does conclusively 

establish the, ‘arms-length 

relationship' of this transaction as 
defined under Section 92 (A) of 
the Income-Tax Act. 


(b). The certificate from S. R, Batliboi & Co does 
not qualify the report but, contains a disclaimer 
since they have not reviewed audited financial 
statement and books of accounts. Ernst & Young 
(E&Y), sister concern of S. R Batliboi & Co has 
provided us with tax advise on Technical Service 
Agreement and fees under the Agreement has 
been reviewed by them. Further. Transfer Pricing 
Study is being undertaken for IGTPL by Ernst & 
Young on the payment of Technical Service Fees 
and the report is awaited. 


(c). Confirm whether FIPB and 
the RBI have given clearance to 
repatriate this amount, and 
furnish the relevant documentary 
support. 


(c). FIPB approval is not required for remittance of 
Technical Service Fees and RBI approval will be 
obtained every time payment is to be made. 


(d). Explain why the technical fee 
which Is for the services availed 
should be linked as a percentage 
of revenue generation. 


(d). As the existing revenue would not stand a 
huge upfront Technical Service Fees, the DPA 
has linked it to the revenue generating potentials. 
In light of economic analysis and existing FEMA 
regulations, E&Y has indicated TSF maximum 
upto 5% of its revenue and the same should meet 
the arm’s length test under the IT Act. 


(xii). 


! 

j 

i 

! 


I 


Furnish detailed break-up of 
preliminary expense and start up 
expense incurred specifically for 
the RGCT. 


I 


I 


i 

I 


I 


It has furnished the detailed break-up of 
preliminary expenses. It has reiterated that, it is 
not possible to segregate the preliminary 
expenses between RGCT and ICTT. For 
example, project feasibility study, License 
Agreement negotiations, etc., cannot be carried 
out in isolation. As per License Agreement, ICTT 
construction should be completed within 4 years 
of start of operation at RGCT, accordingly write-off 
over a period of 8 years 6 months is not justified. 
In any case, preliminary expenses is proposed to 
be written off over a period of 5 years in lines with 
the Accounting Standards, 


(xiii). 


Exclude Interest on debt since 
return Is computed on the capital 
employed which includes both the 
equity and the debt component 


Interest on debt includes interest costs on 
deferred payment of equipment purchased from 
COPT and it should not be excluded as the 
deferred payment is reduced from the total assets 
to arrive at the capital employed. 


(xiv). 


(a). Clarify whether the upfront 
fees of Rs.40.80 crores is 
exclusively for RGCT or for both 
RGCT and ICTT. Also, furnish 
detailed break-up of upfront fee 


(a). Upfront fee of Rs.40.80 crores is towards the 
costs of the equipment purchased from COPT as 
per the terms of the L.A. and pertains to RGCT 
only. In this context, Rs.25.69 crores is written 
over four years of operation at RGCT and residual 
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consisting of transf^ cost of the value of Rs.15.11 crores is assumed to be paid at 
equipment and the lump sum .fee the end of 4*^ year when the operations would be 
for handing over the operations to migrated to ICTT. 
the IGTPL for the two licenses. 

(b). Explain the reasons for (b). It does not seek return on upfront fees that is 
MKfsidehng this expenditure as nc^ already incurred. Whilst the upfront fees is 
already Invested and also seeking added to the gross block, there is corresponding 
return thereon in the light of the reduction in the capital employed to the extent of 
fact that this payment is to be deferred upfront payment, 
done in phas^ manner as per 
the LA and hence is not really 
incurred. 



No reply has been furnished. 



Furnish the basis of estimating 
the capital cost of assets / 
equipnwnt transferred by the 
COPT. Also, indicate reduction in 
unit operating costs, if any, 
additional traffic or Improvement 
in operational efficiency on 
account of the proposed additions 
to the gross block. 


Recognise the amount receivable No reply has been furnished. 

from the COPT (as per the 

Clause 5.1 (e) of the LA), on 

handing over the licensor's 

equipment back to the COPT at 

net present value over the project 

period of the RGCT. 



Capacity of the terminal when the 
COPT handed over the 
operations to the IGTPL and 
detailed assessment of the 
capacity on account of 
reforbishment of existing 
equipment, additional equipment 
procured and increase in the 
capacity expected on account of 
pr^uctivity improvement which is 
one of the main objective of 
privatisation. Also, assess the 
addition to the yard capacity on 
account of additional 158.5 sq. 
mtrs. of berth made available by 
the COPT on lease as additional 
back up area. 


(a). Explain why the users should 
pay the propos^ hike of 36% to 
57% over the existing level of 
tariff prevailing in the COPT since 
for them it is only a change in the 
name of the terminal operator. 


No reply has been furnished. 


(a). It is unrealistic to compare the low investment 
base during COPT regime with its cost of 
operating the existing fecllity with additional 
investment and improvement of the terminal’s 
infrastructure. These costs are substantial and 
thus result in tariff increase. 

In addition to this, the direction Issued by the 
Government to introduce concessional rates for 
Coastal Containers with a view to encourage 
coastal traffic adversely reduces the revenue 
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(b). Efficiency improvement if any 
may be spelt out upfront and a 
tariff scheme may be proposed by 
linking it with efficiency. 


streams with incremental impact on other 
category. 

(b). The Investment in corrtaner handling 
equipment togeth^ with training of em|[^yees 
and implementation of Qlotiy Tenninal 
Procedures would enhance produc^vity resulting 
in savings of minimum Rs. 1,000 per box in vessel 
related charges Further, after its taking over the 
operations, incident of unaccounted cash 
exchanging hands has been eliminated resulting 
in savl.ng of Rs.500 pertox. 

The proposed investment in world class IT and 
communication system would facilitate the port 
users with container related information at their 
fingertips resulting savings in administration & 
overtone which cannot t>e quantified at this stage. 

(c). The increase imposed for (c). Justification for Individual tariff items is not 
each of the tariff item may be possible as activity wise historical cost data is not 
justified with reference additional available, 
cost for service provided 


(a). Explain the reasons for not (a). It is not possible to propose a composite box 
proposing a composite box rate rate till a detailed study is made in this regard, 
as recommended In the tariff 
guidelines. 


(b). If on-board stevedoring 
service is the responsibility of the 
IGTPL, then incorporate the 
productivity levels of this service 
in terms of ioad / discharge rate in 
the proposed SOR. 


(b). It has reiterated its reply furnished at point (ii) 
(b) above. (It has not mentioned anything about 
the productivity relating to the stevedoring 
service.) 


Details of the services offered for Details of services offered for levy of each tariff 
levy of ea^ of proposed tariff item is already included in the proposed SOR filed 
items to be stated explicitly under with the tariff application. (It has not made any 
the corresponding schedule. modification in the proposed SOR with reference 

to the point raised by us). 


The exact rate of penal interest Exact rate of penal interest cannot be specified 

for delayed payment by users / since the PLR is not static. 

delayed refund by the operator 

may be specified inline with the 

tariff guidelines. 


Indicate benchmark levels of 
productivity and propose 
incentive for better performance 
of the terminal and disincentives 
for performance below the 
benchmark levels. 


Several studies have clearly indicated that 
Efficiency Linked Tariff Schemes cannot be 
implemented in isolation and are specific to each 
customer's need. It intends to address this issue 
through Its terminal services agreement with 
Shipping Lines rather than an across the board 
treatment. 


In case a container from foreign As suggested a general note has 
port landing at the IGTPL for incorporated in the revised proposed SOR. 
subsequent transhipment to an 
Indian port on coastal voyage or 
vice versa incorporate a 
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conditionality to state that in 8u<^ 
cases 50% of the transhipment 
rate prescribed for foreign-going 
and 50% of that prescribed for the 
coastal category shall be levied 
as per the directions from the 
Ministry. 


(xxiv) 

(a). Justify the proposed increase 
of 36% to 39% in wharfage 
charges with reference to 
Increase in the cost of service 
provided from the present level of 
cost Incurred by the COPT for 
offering similar service. 

(a). A general tariff increase of 36.5% in Indian 
Rupee terms has been proposed on all items 
excluding storage charges (for which 50% tariff 
increase is proposed to ensure lower dwell days). 
Since this is the first tariff application it is not in a 
position to make activity based analysis. The SOR 
of the Cochin Port Trust has been taken as a base 
and few modifications as suggested in the tariff 
guidelines have peen incorporated. 


(b). The tariff guideline prescribes 
levy of 25% premium in case of 
handling and storage of 
hazardous container only. In this 
context, justify the proposed 
premium of 25% on wharfage 
charge for hazardous container in 
addition to premium on handling 
charge. 

Explain the reasons for proposing 
wharfage rate for the house 
stuffed / destuffed higher than the 
tariff for laden containers. 

(b) It agrees to waive the proposed premium of 
25% on wharfage charges for hazardous cargo, 
however, any downward adjustment is made in 
wharfage rate for house stuffed / destuffed, then 
this requires adjustment (upward revision) In 
wharfage charges for other categories to ensure 
cost recovery and sufficient return on investment. 

(XXV) 

Justify the proposed reefer 
charges vwth reference to the 
procurement cost of power and 
the cost of other services / 
facilities provided. 

It is not possible to provide detailed analysis of 
reefer charges till this matter is studied In greater 
detail. 

(xxvl) 

(a). Explain the reasons for 
proposing 50% increase in 
storage <^arge from the tariff 
applicable at the COPT. Also, 
indicate the reduction in the 
average dwell time of container, if 
any, expected on account of the 
proposed hike in storage charges. 

(a). It is constrained by the available yard space 
hence, lower free days and higher storage 
charges is sought so that the average dwell days 
is significantly reduced and the port is capable of 
handling increased volume. 

Average dwelt time of containers is expected to 
reduce by approx 30% to 35% with the proposed 
hike in storage charges. 


(b). The tariff guidelines states 
that the users will not pay charge 
for delays beyond the reasonable 
level attributable to port. Flowing 
from this principle incorporate a 
provision stating that storage 
charge shall not accrue for the 
period during which the IGTPL is 
not in a position to delivery / ship 
the empty containers when 
requested by the users. 

(b). As suggested the proposed provision is 
incorporated in the SOR. 

Further, proposed note (e) about levy of storage 
charges from the date of landing of container in 
case of containers do not move within the 
prescribed free days is deleted as advised by 
TAMP. 

(xxvli) 

Please confirm whether the 
IGTPL has done a comparison of 

Tariff proposal was discussed with COPT at, 
various stages and the proposal reflects the inputs 
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tariff applicable at the 

neighbouring ports of India and 
also at the international level as 
required to be done as per the 
terms of the LA. If so, report in 
this regard may be furnished. If 
not, explain the reasons for not 
complying this specific provision 
In the LA. 

received from COPT. 


(xxviii 

r 

As per the L.A., the berth hire 
charges for vessels handled by 
the IGTPL will be collected by the 
COPT. Incorporate a 

conditionality regarding refund of 
berth hire charges to the vessels 
for the period when the vessels 
Idle at RGCT when operations 
cannot take place due to failure / 
breakdown of the shore based 
facilities of the IGTPL in the 
proposed SOR. 

Vessels arriving at RGCT with fixed berthing 
windows would be covered under separate 
terminal service agreement. Suitable provisions 
are enabled in the agreement to ensure that 
delays resulting in extended port stay of the 
vessel are suitably compensated by the defaulting 
party. This cannot be applied as a general 
conditionality to all vessels as delays in operations 
due to vessel characteristics would then also 
require to be compensated by the vessel operator 
which is not at all realistic. 

6 

reference 

furnished 

The COPT was also requested to furnish specific information / clarification with 
to ttie proposal filed by the IGTPL. Some of the main queries raised by us and reply 
by the COPT are tabulated here^inder: 


Ildl23l 

Queries raised by us 

Reply furnished by COPT 

0). 

Validate the cost statement for 
container handling activity of the 
COPT furnished by the iGIF^L for 
the years 2002-03, 2003 04 and 
2004-05 and furnish the revised 
cost statement, if necessary 

The cost statement furnished by IGTPl for the 
years 2002-03, 2003-04 & 2004-05 has been 
verified and is found to be in order. 

(ii). 

Indicate the exact date wren the 
IGTPL commenced their cy* ly on 
at the RGGT. Convey the - 
assessment of commence^ it of 
operations at ICTT by the i v i. 

The operation of RGCT was handed over to 
IGTPL on 1®* April 2005. As per the LA. the 
IGTPL can operate at RGCT for a maximum 
period of eight and half years. However, the 
IGTPL had put up a revised proposal for an early 
migration to Valiarpadam ICTT facility from RGCT 
by the end of 4 years and bilateral discussions 
were held. In this context, the Ministry vide its 
letter dated 19 January 2005. (copy attached 
alongwith its reply) has also accorded sanction for 
the revised proposal. In any case, the agreement 
does not stipulate any condition restraining the 
IGTPL from an early migration. 

(iii). 

(a). Furnish the throughput 
details of the container handled by 
the COPT for the last two years, 
break-up of the container mix and 
specific comments on the traffic 
estimation made by the IGTPl. for 
the years 2005-06, 2006 0.? and 
2007-08. 

(a). The requisite details have been furnished. 

The COPT had handled 1.7 lakh TEUs in the year 
2003-04 and in the year 2004-05 despite the 
deteriorating condition of equipment, it has 
achieved a growth of 9% (i.e. 1.86 lakh TEUs) 
irrespective of the fact that the ICD container 
movement from Bangalore to Cochin was totally 
discontinued on account of rail bridge damage 
which lasted for more than 6 months. 
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The IGTPL has augmented the terminal 
equipment facilities by importing two brand new 
harbour cranes and four RTGs and plans to 
expand the container stacking area in$ide RGCT 
and outside by taking over 158.5 mtrs. of quay 
length and 4.4 acres open space for smooth flow 
of exim boxes. In view of the above, container 
growth of 30,000 TEUs for the year 2005-06 is a 
very conservative estimate. 

The projecttons made by IGTPL are without 
reckoning the direct shipment which is likely to be 
generated when the draft at the RGCT is 
increased to 12.5 mtrs. 




(b). Comment on the 
reasonableness of the income 
estimation made by the IGTPL. 


Indicate the designed capacity of 
the container terminal at the time 
of the COPT handling over the 
operations to IGTPL and the 
designed capacity of after taking 
into consideration the deployment 
of the refurbished equipment taken 
over from the COPT / new 
equipment commissioned / 
proposed to be commissioned by 
the IGTPL and also taking into 
consideration increase in the 
capacity on account of 
Improvement in the productivity. 


Average dwell time of containers 
for last two years. 


The number of employees of 
COPT who actually joined the 
IGTPL and the estimated wage 
cost of such employee. __ 


Indicate the lease rentals 
receivable from the IGTPL as per 


Subsequently, the COPT (vide letter dated 16 
June 2005) has further clarified that the 
Consulting Engtneertng Services India Pvt. Ltd., in 
their Traffic Study Report for Cochin Port have 
forecasted a medium scenario traffic projection for 
Cochin at 1.96 lakhs TEUs for 2004-05, 2.85 
lakhs TEUs for the year 2005-06 and 3.66 lakhs 
TEUs for the year 2006-07 assuming that draft at 
RGCT would be focreased to 12.50 mtrs. by May 
2005 and the terminal would attract additional 
traffic of 30% on account of direct Shipment. 

The traffic estimation made by the IGTPL is 
realistic since the port would be able to provide 
12.5 mtrs. draft only by January 2006 and 
thereafter the diversion of traffic and direct 
shipment will take place. 

(b). Income estimation made by the IGTPL on the 
projected traffic is stated to be reasonable. 


(a). The maximum designed capacity of the 
container Terminal at the time of handling over of 
operations to IGTPL was five lakhs TEUs subject 
to augmenting and reforbishing the equipment 
appropriately. 

AdcNtions to the equipment and proposed|^ 
refurbishment of old gantry cranes and RTGs and 
proposal for expansion of back up area, etc., has 
already led to notice^le increase in productivity 
and considerable reduction in the turnaround time 
of vessel. The additional container growth likely 
to occur on account of the investment can be 
quantified by the IGTPL. 


Average dwell time of laden export container ts 
reported as 2 days, import containers as 6 days 
and empty containers as 1 day. 


352 employees of COPT actually joined the 
IGTPL and wages cost of these employees is 
estimated at Rs. 640.41 lakhs. 


As per the terms of the LA, the IGTR. has to pay 
a lease rent of Rs.960 gores per annum ^base 
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the terms of L.A. 



date 01.04.2004) subject to 5% annual escalation 
Further, 158.5 mts of Q7 berth with backup area 
has already been made available to IGTPL as per 
the terms of the LA at a nominal rate of Re, 1 per 
sq. mtr per annum subject to 30% escalation after 
every 5 years. 


(a) . Details of pe; TED (a). Power consumption ts reported at 35.29 KWH | 
consumption of power and fuel at per TEU and the unit rate of power supply by the j 
the COPT for container tiandling KSEB is Rs,2,88 per KWH. 

and the unit rate of electricity fixed 
by the Kerala Electricity Board. 

(b) . The power supply rate to be (b). COPT is a licensee and is authorised to 
collected by the COPT from the distribute and fix rates for the power supplied in 
IGTPL In ^e LA appears to be the port area. 

high In comparison to the per unit 

power cost estimated by the : 

private container terminal 
operators elsewhere. in this 
context, clarify whether the COPT 

is authorised to distribute electricity j 

under Electricity Act 2003 and to 

fix a rate for power other than the 

rate fixed by the Kerala State 

Electricity Board / Kerala State 

Electricity Regulatory Commission. 

Confirm the lease payments for The lease rentals for ABG crane payable by the 
RTG from ABG Heavy IGTPL for the years 2005-06 and 2006-07 are 

Industries Limited. Rs.2.55 crores & Rs 2 62 crores respectively as 

i per the terms of the L A 


Clarify whether the upfront fee of 
R'.40,80 croras stipulated in the 
LA Is with reference to license of 
RGCT only or with reference both 
the licenses granted by the COPT 
Also, furnish the break-up of 
upfront. fee consisting of transfer 
cost of the equipment and the lump 
sum fee for handiny over the 
operations to the IGTPL 


The upfront fee of Rs 40.80 crores stipulated in 
the LA is with reference to RGCT only. The j 
upfront payment is a lumpsum fee for transferring i 
the RGCT operations and is inclusive of the cost j 
of Licensor’s equipment. | 


(a). Furnish the asset-wis v etails 
of the gross block as or; April 
2004, depreciation provided ror the 
year, net block as on 31 March 
2005 ind the cost recovered / 
recoverable from IGTPL through 
upfront fee as well as balance 
economic life of the assets. 


(a). It has furnished ihe requisite details of assets 
except the transfer cost of assets recovered 
through upfront fee. The written down value of 
the assets transferred by the COPT to the IGTPL 
as per its books is reported at Rs.17.60 crores. 


(b). Comment on the 
reasonableness of the additions to 
gross block / refurbishment of 
existing equipment taken over from 
the COPT, and confirm whether 
the same are in accordance with 
the provisions in the L.A. 


(b). The LA grants exclusive license for operation 
and management including necessary 
developments, modifications and augmentation of 
facilities of RGCT commensurate with traffic 
without being specific regarding the contribution of 
additional investments / equipment etc. 
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(c). Reasonable estimates of take 
over compensation payable by 
COPT to IGTpL at the end of 4 
years when RGCT is expected to 
be reverted to COPT. 

(c). As per the LA, no takeover compensation is 
payable by COPT to IGTPL, however, the LA 
stipulates value at which the assets will be 
reverted by the IGTPL to the COPT at the option 
of the licensee. 

(xii). 

Provide details of consultation by 
the IGTPL with the COPT if any, as 
required in the LA prior to 
recommending the tariff. 

The IGTPL has not held any consultation with 
COPT prior to the submission of its proposal. 

(xiii)r^ 

Clarify whether IGTPL can operate 
the CFS facilities of COPT in terms 
of the LA. 

Also, clarify whether IGTPL is 
responsible to provide on-board 
stevedoring operations including 
lashing and unlashing at the RGCT 
as per the ternis of the LA. 

As per the terms of the LA the IGTPL cannot 
operate the Port CFS. 

As per Article 7.2 item No. (e) of the LA, the 
COPT has granted Stevedoring License to IGTPL 
as per the relevant rules and regulations prior to 
the date of commercial operation. 


7 1 Since the interim tariff arrangement was to expire on 30 June 2005 and further action 

was pending from both the IGTPL and the COPT with reference to the gaps observed in the 
information furnished, the IGTPL requested for extension of the vahdrty of the existirig l^tenm tanff 
arrangement without any reduction in tariff for period of three months from 1 July 2005 till 30 
September 2005 and also explained that any reduction in the existing interim tanff arrangement will 
adversely affect its investment and viability of the project. 


7 2 In view of the above position, this Authority passed an Order on 30 June 2005 

extending the validity of the existing interim tariff arrangement approved vide its order passed on 31 
March 2005 for period of three months from 1 July 2005 till 30 September 2005 or effective date of 
implementation of final Scale of rates of the IGTPL, whichever is earlier. 


0-1 A joint hearing in this case was held on 17 June 2005. At the joint hearing, the 

COPT, IGTPL and the concerned users made their submissions. 

3 2 At the joint hearing, Indian Chamber of Commerce and Industry (ICCI), Seafood 

Exporters Association of India (SFEAI) and the Container Shipping Lines Association (CGLA) have 
submitted their written submissions. 


9 1 The IGTPL has furnished a hard copy of the presentation made by them at the joint 

hearing. 


9 2 . It was decided at the joint hearing that the COPT would obtain additional information 

specifically pointed out by us with reference to the gaps observed in the information 
bv the IGTPL and verify the same in a joint sitting with them and file its report by 31 Ju^ 2005. The 
COPT has stated that the necessary infomiation furnished by the IGTPL has been ^enfied by it an 
item-wise detailed statements alongwith supporting documents have been furnished, it has 
categorically pointed out that the premium paid for insuring mechanical equipment was found to be on 
the higher side. The IGTPL in response has clarified that the equipment are insured on replacement 
cost as per the requirements of the LA. 

9 . 3 . Some of the points raised by us and in response the report furnished by the COPT 

after discussion with the IGTPL are summarised below; 


Sr 

No 

Queries of TAMP 

Verification Report by the COPT 

1 . 

Detailed working of the maintenance cost of 
assets taken over from the COPT and the 
equipment newly procured. A comparative 
analysis of the estimates vis-a-vis actual 
repairs and maintenance cost incurred by 
the COPT for the year 2004-05 in respect of 
assets taken over from the port. 

(i) The COPT furnished break-up of maintenance cost 
incurred by the COPT on its container handling 
equipment for the year 2004-05 vis-a-vis the 
maintenance cost estimated by IGTPL for assets 
taken over from the COPT and on new additions 
proposed. 
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2 . 


A cortiparative analysis of per 
employ 26 cost Incurred by the Cor- 
container handling activity vis-r 
estimates made by the IGTPL, 


FEU 

for 

the 


(ii). Actual maintenance cost per TEU incurred by the 
COPT for the year 2004-05 is reported at Rs.141.07 
per TEU as compared to Rs.152.62 per TEU 
estimated by IGTPL for the year 2005-06. 

The main reason for this differential in the estimation 
of maintenance cost per TEU is on account of Rs.60 
lakhs additionally estimated by the IGTPL for 
maintenance of 2 new mobile cranes newly procured. 
The maintenance cost estimated for the two quay 
cranes and other equipment taken over from the 
COPT seems to be comparable to the COPT actuals 


(i). A comparative analysis of employee cost 
reported by the COPT for the year 2004-05 for 
operating container handling activity vis-S-vis the 
estimates made by IGTPL are tabulated below 


COPT 

IGTPL estimates 2005- 

Total ' 


06 

1 

Actuals 

COPT ! Employee 

i 

1 

2004-05 

staff [ cost for new 

cost , recruitment 

taken 
over by | 

IGTPL 

1 

753,91 

795.26 ! 269.01 

1064.^ ! 


_ Empl^ee cost in Rs . per TEU 

r Rs.4 0 7 T Rs,499.77 


(ii). The COPT clarifies that the common pool of I 
management staff wh:cn was available for RGCT 
when It was operated by COPT is not available for i 
IGTPL. Hence, 10 managers, 29 executives and 63 
operators (i.e. Total 102) are newly recruited. 


(i)- beta led working of utilities and li'' 
indicating the power cost per TEU, 
per litre pnd power and fuel consumpti 
TEU. I 


(i). The comparative analysis for the utility and 
cost is as follows:- 


fuel 


'•!:r 


h- 


COPT' 

Actuals 2004-05 


__RsJn lakhs 

IGTPL" . 

Estimates 2005-06 


Rs. in lakhs 


1 Elec. 

. Fuel 

Total 


Fuel 

! ! 275 

1 .r • -' 

-206_J 


j 347 

290 


jrofol 

697 


.J. 


148.44 [ 111.1 [ _ 259 ,'l62 .tJ J36.34_]_ 299' 


(ii). Docilimentary evidence to suppor 
estimate of insurance cost. 


Average consumption of power is estimated at 21.85 
per TEU and the rate per unit Is estimated at Rs,7.45. 
As regards fuel, the average consumption is 
considered at 3.83 Itrs. per TEU and the average rate 
per unit is Rs,35,63 in the IGTPL estimations including 
cost of lubricants etc., 

(ii) LA requires the project and facilities to be insured 
on replacement value of assets. In the initial 
computation, insurance premium was estimated at 
Rs.158,17 lakhs for asset value cover of Rs. 11,195.78 
lakhs. The total premium for the year 2005-06 is 
estimated at Rs.173 74 lakhs on replacement value of 
assets at Rs. 13488.86 lakhs in the revised cost 
statement. A copy of the insurance policy has also 
been furnished as documentary support to validate 
the estimation of insuran ce cost. 
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Documentary support to validate the 
estimates of refurbishment cost and capital 
expenditure incurred towards civil, IT and 
mechanical equipment proposed to be 
added to the gross block. 


The documentary support in form of woilt orders 
issued / contracts / invoices, etc. have been furnished 
with reference to estimation of refurbishment cost and 
capital expenditure proposed on Civil. IT and 
Mechanical equipment. It has furnished detailed 
breakup of each of these investments. A summary of 
the additions proposed and estimation of 
refurbishment cost is tabulated below: 

Rs.in lakhs 


Rs.825.99 


Civil Structure 


iil. Mechanical equipment and 
Flotilla' 


iv. IT Technology-Hardware 


IT Technology-Software 


TOTAL 


Rs.502.67 


Rs.5439.2g 


Rs.326.23 


R8.620.10 


R8.7714.28 


This excludes the upfront fee payable to the COPT 
for taking over its equipment. 

(il^ Out of the above proposed investn^nts, the 
following are- planned to be incurred during the year 
for which no purchase / work orders or contracts are 
executed so far. 


Particulars 


Miscellaneous-under the 
dvil works 


Miscellaneous - Tools & 
Accessories 


Others - Hardware 


Others- Software 


Total 


Rs. In lakhs 


45.69 


316.00 


50. 


218.00 


629.90 


Reduction in unit operating cost, due to 
improvement In efiidency / productivity: 


(i).No reduction in the per unit operating cost is 
estimated in the individual cost elements. Summary 
of the total operating cost of the COPT vis-d-vis the 
IGTPL is furnished hereunder: 



COPT 
Actuals for 
2004-05 

IGTPL 
Estimates 
for 2005- 
06 

Rs.3233.82 

lakhs 

Rs.4139.48 
lakhs 

185175 

212951 

1746.36 

1943.86 

--- 


Total Operating 
Cost. 


No of TEUs 


Cost per TEU (in 
Rs). 


(ii). The License fees payable to COPT (Rs.1008 
lakhs) and Royalty payable to COPT (Rs,2092 lakhs) 
are not considered in the abme estirration of 
operating cost. 












































THE GAZETI }: t)F iNDIA: EXTRAORDINARY 


[Part III— Si-:^ 


Detailec assessment of the capacity of the 
terminal indicating the capacity when the 
COPT handed over the operations tc the 
IGTPL, expected increase in the capacity 
on acoaunt of refurbishment of existing 
equipmimt, additional equipment procured 
by the GTPL and also the increase in the 
capacity expected on account of 
productivity improvement which is one of 
the main objective of privatisation The 
addition to the yard capacity on account of 
158.5 si|. meters of berth made available by 
the CO^T on lease as additional back-up 
area must also be Included in the capacity 
assessment. 


Interest cost on deferred payment to the 
COPT for taking over the existing 
equipment of the port, arising on account of 
the financial arrangement envisaged 
between the COPT and the IGTPL, Furn'sh 
detailed computation of interest cq'>> on 
such deferred payments. 



The detailed calculation and the direct / 
intangibfo benefit claimed to be accruing to 
the trade users due to improvement in the 
productiN'ity on account of the IGTPL taking 
over the operations. 


Particular 


(i) .Quay 
capacity 

(ii) .Yard 
capacity 


Terminal 

capacity 

when 

COPT 

operated 

the 

terminal 

2004-05 

415000 ’ 

205000 
Average 
dwelt 
time of 4 
days) 


IGTPL 

Estimates for 2005/06 


(iii).Crane 

capacity 

(TEUs 

pa) 


195000 


Designed 195000 255000 401000 

capacity 
(minimum 
of (i) to 
Hi) above. 


575000 

~255000 

(conside¬ 

ring 

additional 

yard 

capacity 

of 269 

mtrs, and 

average 

dwell 

time of 7 

days) 

420000 

(Consider 

ing 2 QC 

taken 

over from 

COPT 

and 2 

mobile 

harbour 

cranes 

newly 

procured) 

255000 


575000 

401000 

(conside¬ 

ring 

average 
dwell time 
of 4.45 
days) 


420000 


401000 


Details of upfront fee (opening balance) payable by 
the IGTPL, the amount paid in the relevant year, 
closing balance and the interest thereon @ 8% has 
been furnished for eight years period from 2005-06 to 
2012-13 as given below 

_ Rs. in lakhs 


Years 

Opening 

bal. 

Paymen 
t by 
IGTPL 

Closin 
g bal. 

Interest 

2005-06 

4080 

204 

3876 


2006-07 

3876 

204 

3672 

310.08 

2007-08 

3672 

408 

3264 

293.76 

2008-09 

3264 

408 

2856 

261.12 

2009-10 

2856 

612 

2244 

228.48 

2010-11 

2244 

612 

1632 

179.52 

2011-12 

1632 

816 

816 

130.56 

2012-13 

816 

816 

- 

65.28 

Total 


4080 


1468.8 


The benefits accruing to the trade and users due to 
improvement in productivity on account of IGTPL 
taking over the operations are summarised below: 

(I). 20% reduction in berthing time 

(ii). 100% stoppage of ghost / speed money 
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(iH^deniralised / Single point Custom’s examination 

(iv) . Speedy Container delivery, speedy discharge 

shipment. 

(v) . Theft / Pilferage - Free operations 

(vi) . Scientific Yard and ship planning 

(vii) . Considerable reduction in cut-off time for export 
containers. 

(vili). Improved Rail / Road connectivity 

(lx). Pre-staging Yard for Customs examination for 

export. 

9. 

Stevedoring Licence has been granted by 
the COPT to the iGTPL as per the terms of 
the L.A. as stated by the COPT and 
admitted by the IGTPL also. Stevedoring 
activity is one of the services identified u/s 
42 and, therefore, the rate Is to be approved 
by this Authority. This position may not 
undergo any change, even if the L.A. in 
reference does not specifically require the 
iGTPL to exclusively provide this service, if 
iGTPL provides this senrice, it can only levy 
charges at the scale approved by this 
Authority. In view of this position, a suitable 
tariff arrangement for on-board stevedoring, 
lashing and un-iashing etc. need to 
examined. 

The matter is being examined in detail and decision 
on the same will be informed to TAMP in due course. 


10.1. The iOTPL has furnished revised cost statements based on the outcome of the 

discussions with the COPT and a copy of the Agreement signed with the DPA of Technicai service 
fee. Some of the major modifications done by the iGTPL vis-S-vis the earlier estimations are 
highiighted below; 


(i) . The totai staff cost is estimated at Rs.1118.90 lakhs for the year 2005-06 (the COPT 

verification report estimates, the total staff cost fer the corresponding year is at 
Rs. 1064.27 lakhs) as against Rs.786.10 lakhs estimated in Its initial tariff proposal. 

(ii) . Maintenance cost of equipment is estimated at Rs.325 lakhs for the year 2005-06 (in 

line with the estimations indicated in the COPTs verification report) as against 
Rs.274 lakhs estimated in its initial tariff proposal. 

(iii) . Utilities and fuel cost is estimated at Rs.637 lakhs as against Rs.496 iakhs estimated 

iri its initial proposal. 

(iv) . Insurance cost is Increased by Rs.15.50 iakhs for the year 2005-06 over the earlier 

estimation being the differential for covering the assets under replacement value as 
per the terms of LA. 

(v) . Total preliminary expenses of Rs.880 lakhs was estimated In its initial proposal for 

both RGCT and ICTT. in the revised cost statement preliminary expenses of 
Rs.330.50 lakhs has been considered for RGCT and amortised over a period of 4 
years. 

(vi) . The additions to the gross block (excluding Rs.40.80 crores for the assets taken over 

from the COPT) estimated at Rs.7685.30 lakhs in its initial proposal has been revised 
to Rs.7714.60 lakhs. The depreciation has also been considered on the revised 
estimation. 


10.2. It has also furnished the details of equipment deployed by it vis-d-vis the equipment 

deployment by the COPT. A cost analysis of expenses common to IGTPL and COPT, cost 
attributable to the scale of investment and cost attributable to the terms of LA has also been furnished 
as tabulated below; 


3105 OV2005>-9 
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Pi 

irticulara 

COPT 

IGTPL (Estimation) 

% 

inerssss 

In psrTEU 
coat 

2002-03 1 2003-04 | 2004*06 

2006-06 1 2006-07 1 2007-06 






tMrr 


B 

}St, 

nee cost, utility/ 
general 
s, etc. 

1543 

1590 

1499 

1695 


m 


tsmM 

per box fin Rs.) 

Rs.1544 

Rs.1690 

9.4% 





n?inrT3 


Insurance 

i 

5 

5 

5 

174 

182 

192 



iron 

313 

296 

266 

1246 

1475 

1542 

Prelimine 


- 

- 

- 

83 

83 

83 

Financint 


261 

211 

231 

443 

644 

666 



579 

512 

502 

1946 



WM 


Rs 405 

Rs.1250 

208% 


rr-.MiEi!:™ 






— 

. 


to LA an 

1 T8F Davable 

texciudes 

Rovaltv since 

it is not c 

}nsidered in the 

cost state 

ment) 

Land Lea 

se 

- 


- 

1008 

1056 

1111 


TSF 


- 


- 

267 

275 

279 

Total 



- 

- 

1275 

1333 

1391 

Avg. cos 
Rs.) (c) 

per box fin 


Rs,740 

AddL Cost 

Total avi 
box (in F 

|. costs per 

8.) [a^b+c] 

Rs.1950 

Rs.3680 

89% 


10.3. The IGTPL was requested to clarify the basis for arriving at the revised estimates of 

preliminary expense, to justify the additions to the gross block in the year 2007-08, etc. The IGTPL 
has furnished the following additional information: 


0 ) 


The proposed investment m the 2007-06 include 8 new tractors, 10 new trailers and 
one empty handler. This ir,vestment has been deferred to the third year in view of 
refurbishment of existing tractors and trailers. The proposed investment in the IT 
include the license fee pay :ble for Navis, and other advanced IT software / hardware 
items all of which can be trarjsferred to the Vallarpadam. 


(ii). 


The average dwell time considered for estimating the operating income is 4.45 days. 
The current dwell time is 7 days. 


(iii) 


The revised preliminary expense of Rs.330 lakhs is based on the expenditure 
incun'ed till date Rs.413 iakhs less the amount written off. The major component of 
this revised estimate consists of Rs.114 lakhs for project consultancy charges and 
Rs.195 lakhs towards financing cost. 


11.1. Subsequently, the IGTPL has furnished a recast proposal with graded increase in 

tariff in ref€irence to the views expressed by the trade and COPT. It has stated that despite the fact 
that the re\ised guidelines allows a return of 16% on the investments made by the private terminal 
operators, it has overlooked this critical factor for the benefit of the trade as a demonstration of its long 
term commitment to this project. Accordingly, it has proposed graded increase in tariff (for all items 
except storage charge) as against a general hike of 36.6% proposed in its initial proposal on the 
following bjisis; 


SI.No. 

Period 

Proposed increase 

1 . 

From 1 April 2006 to 30 Sept. 2006. 

NIL 

2 . 

From 1 October 2005 to 31 March 2006. 

13% 

3. 

From 1 April 2006 to 30 Sept. 2006 

11 % 

4. 

From 1 October 2^on -^nwaids 

9% 





























































[WTiii—^n»g4] 






TheirK:reateprapoMdlntMflorioeperk>di8asperiliJnilialprapoMltobeefr^ October 

2005. 


11.2. The IGTPL has furnished revised cost statement In vl^ of the recast proposal. The 

IGTPL has also forwarded a letter from the COPT giving concurrence to its revised tariff proposal. 
The revised cost statement at the prevailing tariff level shows the following defictt position after 
considering 15% return. 


Particular 

2008-06 

2006-07 

20074)8 


Deficit 



M 2568.80 


Deficit as a % of 
operating income 

(-)46% 

(-) 42.5% 

(-)41.3% 

(-) 43.3% 


11.3. The IGTPL has estimated the following additional annual revemre at the proposed 

tariff level: 


2005-06 

2006-07 

2007-08 1 

Total 

510.40 

1891.20 

2057.20 

4458.80 


11.4. The IGTPL has clarified that the cost incurred to improve the efficiencies of existing 

^cilities are substantial necessitating immediate impiementation of original proposed tariff, however, a 
graded increase in tariff In three stages is proposed so that the port users experience tangible benefits 
before additional costs are passed on to them. It has forwarded a revised proposed SOR and has 
requested to enforce it from 1 October 2005. 


12. As regards our advice to the IGTPL and the COPT to propose a suitable tariff 
arrangement for on<board ^stevedoring, lashing / unlashing, etc., the IGTPL has clarified that the 
COPT was not carrying out the on-board stevedoring operation i.e. lashing / unlashing and 
supervision when it operated the RGCT. The intention envisaged while granting the license to the 
IGTPL was to carry out those operations which were being carried out by foe port and to share the 
revenue arising out of such operations. As per foe terms of LA, the rates and discounts declared by 
the Licensee as authorised, if necessary, by the TAMP or any other competent authority from time to 
time shall be taken into account for computation of gross revenue. This means, foe IGTPL will have 
to share foe revenue even on foe stevedoring income with foe COPT if the stevedoring tariff is 
approved by TAMP and included in its SOR. This issue needs to be resolved before on-board 
stevedoring charges are notified, by the TAMP. It has, therefore, requested to grant three months 
time for submitting a proposal for this particular tariff item. 

13. in the meanwhile, we have received a reference from tiie Ministry of Agro and Rural 
Industry and Ministry of Commerce and Industry forwarding the representation of Coir Board and the 
Travancore Coir Mats & Matting Association. It has stated that since coir is an agro based rural 
traditional and labour intensive industry already facing severe competition from other country and 
products, foe proposed hike from the present level of tariff will seriously affect this sector. 


14. The proceedings relating to consultation in this case are available on records at the 
office of this Authority. An exCerpt of foe comments received and arguments made by foe concerned 
parties will be sent separately to the relevant parties. These details are also available at our website 
http://tariffaufoority.gov.ln 

15. With reference to foe totality of the Information collected during foe processing of this 
case, foe following position emerges: 

(i). The BOT arrangement in this case is in two parts. The first part relates to operating 
and developing the existing RGCT for the specified period and the other part 
concerns development and operation of international Confelner Transhipment 
Terminal (ICTT) at Vallarpadam. The proposal in hand is for fixing rates for 
operations of foe IGTPL at foe RGCT. That being so, the expenditure oonneoted with 
the second part of the agreement is not relevant for this exercise. The IGTPL has 
confirmed that It has not included any cost relevant to the second licence in its cost 
estimates. This cost estimate is also verified by the COPT. This analysis is carried 
out relying on foe position confirmed by foe IGTPL and scrutinise' by foe C^T. 
Necessary modification has been made at places where deviation fr^,) this accepted 
position is explicitiy mentioned in foe proposal. 
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Tht BOT agr >6 f ftent allows a majdnKifn period of 8 years and 6 months of operations 
at the RQCT by the Licensee whereafter the scene would shift to ICTT. It also 
provides for concurrent operations by the IGTPL at both RGCT and ICTT subject to 
certain conditions. The IGTPL has firmly maintained that it will operate RGCT for 4 
years only and thereafter shift to ICTT. The COPT has independently confirmed that 
the Licence Agreement does not put any restriction on early migration. The Port 
Trust has also cited a sanction given by the Government in this regard, though the 
documents made available to us do not explicitly show any such specific approval of 
the Government. The position maintained by the IGTPL and supported by the COPT 
is relied upon and the analysis of this case proceeds further based on this premises. 

It is notevwjrthy that accepting the early migration to ICTT will have significant effect 
on tariff fixation for RGCT as some fixed and capital costs are spread over the 
shortened life span of the RGCT licence. If accepting the position reported by IGTPL 
of eerty migration In 4 years to ICTT is subsequently found to have given any undue 
advantage to the operator, in the event of such migration not taking place by the end 
of the 4* year, all such gains will be folly set off in the next tariff review for RGCT 
operation and ICTT operation, if necessary. 

it is found that commencement of operations at ICTT is dependent on various events 
listed In the LA such as development of road / rail connectivity, declaration of SEZ, 
etc. it may not be necessary to wait till the end of the tariff validity period to report 
delay, if any, in migrating to ICTT. 

The IGTPL and COPT are required to review periodically the status of progress of 
work vrrhich are to be completed for operations to commence at ICTT and report 
delay, If any, anticipated in the migration. Simultaneously, IGTPL should file a tariff 
proposal for ahead of schedule review of the tariff being approved now. If IGTPL and 
COPT to report In time any deviation from the basic assumption accepted now of 
migrafing to ICTT in 4 years, this Authority will exercise its suo motu powers to review 
tariff based on relevant information that may be available to it from any other sources. 

The traffic forecast furnished by the IGTPL is 212951 TEUs for the year 2005-06, 
244894 TEUs for the year 2006-07 and 265761 TEUs for the year 2007-08. The 
actual throughput handled by the COPT at RGCT for the year 2004-05 is reported at 
185175 TEUS. The IGTPL has assumed a growth rate of 15% for the year 2005-06 
and 2006-07 over the volumes of the respective previous years and for the year 
2007-08 a growth rate of 8.5% has been considered over the projections of previous 
year. Initially, the COPT had pointed out that the projections made by the IGTPL 
were very-conservative recognising the augmentation of terminal handling facilities 
undertaken by the IGTPL. It had also stated that the projections made by the IGTPL 
did not Include the additional traffic of 30% on account of direct shipment which was 
likely to be generated \when the draft at the RGCT was increased to 12.5 mtrs. 
Subsequently, the COPT has clarified that the traffic projections made by the IGTPL 
are realistic since the increased draft of 12.5 mtrs. will be available only by January 
2006 and only thereafter direct shipment and-diversion of traffic can take place. 

The COPT'S clarification furnished later contradicts Its comments furnished earlier. 
Even if it Is assumed that the increased traffic will be available by January 2006, the 
traffic projections made by the IGTPL do not reckon the additional traffic on account 
of direct shipment for the years 2006-07 and 2007-08. 

The traffic estimates furnished by the IGTPL are relied upon for the purpose of this 
analysis, if, however, this Authority at any time during the prescribed tariff validity 
period, finds that the actual traffic handled by the IGTPL varies substantially from the 
estimations considered herein, it will call for ahead of schedule review of its tariff to 
set off the advantage accrued on account of wrong estimation. 

The estimate of income has been made at the existing tariff level i.e. the COPT tariff 
adopted as an interim measure and for the throughput projected. While estimating 
operating income, the rupee tariff levels prescribed in the COPT SOR have been 
relied upon by IGTPL. However, income from storage charges is derived based on 
the prevailing dollar denominated tariff and applying an exchange rate of Rs.43.39 for 
conversion. This calculation is updated with the current exchange rate of Rs.43.58. 
The transhipment traffic is projected as nil and hence no income is estimated for this 
category of container. However, in order to facilitate any one-off requirement, rate for 
this item has been proposed in its SOR. 
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The etorege income has been estimated at Rs.500 lakhs for the year 2005-06 
considering average dwell time of containers as 4.45 days as against the COPT 
actuals for the year 2004-05 reported at Rs.720 lakhs based on average dwell time of 
container at 7 days. The average income from storage charge for the year 2003-04 
of the COPT is, however, reported at Rs.479 lakhs. 

When asked to comment, the COPT has certified that the income estimation made by 
the ICTPL Is reasonable. 

For the purpose of this analysis, the operating income as estimated by the IGTPL is 
considered subject to adjustment of storage income with reference to updated 
exchange rate. 

(v). The LA provides for transfer of 352 employees of the COPT engaged at RGCT to the 
IGTPL for the period of its operation at RGCT. Subsequently, these employees will 
repatriate to COPT, when the terminal reverts to it. The LA also requires the IGTPL 
to devise a special compensation package In tune with the productivity and 
throughput requirement to this employees in addition to protection of remuneration 
that would have been paid by COPT. The total employee cost for the year 2004-05 is 
reported at Rs.753.91 lakhs including the contribution to gratuity and pension funds 
and other allowances. As against this, the IGTPL has estimated the employee cost 
at Rs. 1119 lakhs for the year 2005-06 consisting of Rs.795.26 lakhs being the cost on 
account of employees taken over from the COPT, Rs.269.01 lakhs for the additional 
102 employees recruited newly by IGTPL, Rs. 17.60 lakhs for contract employees, 
and additional staff welfare expense of Rs.37 lakhs. The COPT has certified after 
verification of details that the employee cost of IGTPL will be Rs.1064.27 lakhs for the 
year 2006-06. This does not mention about the contract employees and staff \Afelfare 
cost. The COPT has, however, justified additional recruitment on the ground that 
common poo! of management staff available to them for operation at RGCT will riot 
be available for IGTPL 

It Is relevant to mention that the total number of employees at the CCTL (Chennai 
Container Terminal Limited) for the years 2002 and 2003 was around 530 for 
handling nearly 5 lakh TEUs as against 453 employees ptus 23 contract labour 
considered by the IGTPL for handling almost half of the CCTL’s throughput. 
Significantly, the throughput level of 5 lakh TEUs is not at all envisaged to be reached 
at RGCT in 4-year horizon of relevance. The employee cost per TEU of the IGTPL 
works out to Rs.525 per TEU as against Rs.125 to R8.200 per TEU employee cost at 
other container terminals like Chennai Container Terminal Limited (CCTL). Nhava 
Sheva International Container Terminal Ltd. (NSICT), Jawahartal Nehru Port Trust 
(JNPT) and PSA SICAL. The per TEU employee cost of the VCTPL which handles 
less than 100,000 TEU is also around Rs.350 per TEU. Based on the position 
obtaining from the other phvate operators, the estimation of employee cost made by 
the IGTPL is found to be on the higher side. It is, however, important to recognise that 
the IGTPL is governed by the terms of the LA; and, the LA requires seconding 352 
employees of COPT to IGTPL. That being so, the employee cost for 2005-06 as 
verified by the COPT is considered. In addition staff welfare cost, estimated by the 
IGTPL towards canteen expenses, training, etc, is also aHowed since such costs are 
not Included elsewhere. The cost of additional contract labour is. however, not 
considered since the IGTPL has not furnished any plausible explanation for such 
deployment. 

The employee cost for the year 2006-07 and 2007-08 in respect of direct labour is 
arrived at allowing an escalation of 6% and 10% respectively over the estimates of 
the previous years. The IGTPL has not fomished any explanation for considering 
10% escalation in the employee cost for the year 2007-08. The revised guidelines for 
tariff fixation recently notWed by this Authority in March 2005 specificaUy require the 
expenditure to be fomished In line with the traffic adjusted for price fluctuation with 
respect to current movemerrt of wholesale price index for all commodities announced 
by the Government of India which is reported at 6.44% for the financial year 2004-05. 
Even though infli^n may be relevant only to the variable ccxnponent of wages, 
escalation is allowed on the entire wage cost to take care of the general annual 
increase in pay levels. The escalation in employee cost of direct labour considered 
for the year 2006-07 and for management labour for both the years 2006-07 and 
2007-08 is within the admissible limit and hence accepted. This escalation is, 
however, to be applied on the modified estimates of the previous j^ar. The 
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employee cost for the year 2007-08 in respect of direct labour is modified by applying 
6.44% annual escalation over the estimate of the previous year. 

(a). The ftjel cost considered by the IGTPL for the year 2005-06 is Rs. 162.77 per 
TEU as against the actuals of Rs. 148.44 per TEU reported by the COPT for 
the year 2004-05. The power cost is estimated at Rs. 136.34 per TEU as 
against the actual power cost of Rs.111.10 per TEU reported by the COPT 
for the year 2004-05 The estimates of IGTPL are based on actuals for its 
operation during the period from April-June 2005. The COPT has also 
verified and certified the actuals of IGTPL. 

For the purpose of estimation of fuel cost, the average consumption of fuel is 
considered around 4 Itrs. per TEU based on the operation for nearly three 
months at the RGCT This is found to be comparable with the average 
consumption of around 3 to 4 litres per TEU reported by other private 
terminal operators like the CCTL and VCTPL. 

The unit rate of fuel for the three months of operation during April to June 
2005 is reported at Rs 31 63 per litre by the IGTPL. The unit rate has been 
escalated by 6% for the balance eight month’s period pertaining to the 
financial year 2005-06 Considering the market rate, the unit rate assumed 
for estimation is found to be reasonable. Unit rate of Rs.31.63 reported by 
the IGTPL and certified by the COPT is accepted for the year 2005-06. 
There is, however, no justification for allowing another 6% escalation for the 
same year once again The fuel cost estimate for the year 2005-06 is, 
therefore, partially modified to the extent of excluding the additional Inflation 
factor considered by the IGTPL for the current financial year. 

i (b). As regards power cost the LA prescribes the unit rat^ to be levied by the 
COPT for supply of power to its Licencee. The COPT was specifically 
requested to clarify whether it is authorised to distribute electricity under 
Electricity Act 2003 and to fix a rate for power other than the rate fixed by 
the Kerala State Electricity Board / Kerala State Electricity Regulatory 
Commission. The COPT in this regard has clarified that it is a licensee and 
is authorised to distribute and fix rates for the power supplied to the 
consumers in the port area. The LA prescribes the unit rate in the range of 
Rs.6 to Rs,8.25 varying with the consumption of power. The average unit 
rate of power for the three months of operation is reported at Rs.6.97 per 
I unit which is found to be within the range of the unit rate prescribed in the 

I LA. In view of this position, and also recognising that the IGTPL estimation 

I has been verified by the COPT, the unit rate of power as estimated by the 

I IGTPL for the year 2005-06 is allowed except for the 6% escalation 

I considered by the IGTPL for the period July 2005 to March 2006 over the 

I actuals reported for the three months of operation, 

j 

I Annua! escalation in utilities / fuel cost for the years 2006-07 and 2007-08 is 

allowed at 6.44% over the estimates of the relevant previous years with 
suitable adjustment for anticipated increase in volumes, as per the provisions 
of the revised tariff guidelines. 

The COPT has reported the actual repairs and maintenance cost on equipment for^the 
year 2004-05 at Rs.261.23 lakhs. This works out to around 5% of the gross block of 
its container handling equipment. As against this, the IGTPL has estimated the 
repairs and maintenance cost at Rs.325 lakhs for the year 2005-06 comprising of 
Rs.225 lakhs In respect of the assets taken over from the COPT and Rs.lOO lakhs on 
new additions. The reduction in the repairs and maintenance cost is respect of assets 
taken over from the COPT is mainly on account of not considering the maintenance 
cost of two RTG’s which are reported not to be in the working condition and need to be 
scrapped, it Is not unreasonable to expect that the major refurbishment undertaken by 
the IGTPL should reduce the repairs and maintenance cost to some extent. The 
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estimation fUmlshed by the IGTPL, however, do not sh^ any reduction In the 
maintenance cost on account of the refurbishment done. 

The repairs and maintenanoe cost allowed for other private operators Kke the NSiCT is 
at 1.15% Qf the opening biock of assets; at CCTL, it was 2% on equipment cost and 
1.5 % on the dvii works. The repairs and maintenance cost of eqUprnent aliowed in 
respect of VCTPL, is at 2% of cost of the equipment even in case of the second hand 
quay crane deployed the operator and at 1% on the dvii works. In line with the position 
obtaining at other private terminals, the repairs cost for equipment is considered at 2% 
of the gross block of equipment and 1% on the ctvii works. 

The repairs and maintenanoe cost for the year 2006-07 and 2007-08 is estimated to 
increase by 40% and 30% over the estimatss of the respective previous ypars. it is 
relevant to point out that no additions to the gross biock are proposed during the year 
2006 - 07. 

The IGTPL has not furnished any explanation for such a significant rise in the 
maintenance cost, in the absence of any reasonable justificatfon from the IGTPL in 
this regard, it Is found sufficient to allow annual escalation of 6.44% in this cost to 
arrive at the estimated cost for the years 2006-07 and 2007-08. 

(viii). The LA requires the licensor to transfer the lease agreement entered with M/s. ABG 
Heavy Industries Ltd. in respect of one RTG to the IGTPL on the prevailing terms and 
conditions, the COPT has confirmed the transfer of the said lease agreement to the 
IGTPL and has estimated the lease rental for the ABG crane payable by the IGTPL 
for the years 2005-06 and 2006-07 is Rs.2.55 crores and Rs.2.62 crores as per the 
terms cf the LA. As against this, the lease rental of ABG crane estimated by the 
IGTPL is Rs.2.57 crores. Rs.2.65 crores and Rs.2.72 crores for the years 2005-06, 
2006-07 and 2007-08 respectively. The estimation made by the IGTPL marginally 
varies from the figures indicated by the COPT. The lease rental as indicated by the 
COPT is considered far the first two years of operation. For the year 2007-08, the 
estimation made by the IGTPL is considered. 

(ix). The insurance cost for the year 2005-08 is estimated at Rs. 173.7 lakhs as against 
insurance cost of Rs.4.5 lakhs for the year 2004-05 incurred by the COPT. The 
significant variation in this item is mainly due to providing insurance cover to ail the 
assets at replacement value. 

\ 

The COPT and some of users like Container Shipping Lines Association (CSLA) have 
raised objection on estimation of instrance cost. The CSLA has pointed out that 
since insurance is to cover the risk of the IGTPL, the relevant cost should not be 
passed on to the users, in this context, it has to be recognised that the LA 
specifically requires the IGTPL to take insurance cover at replacement value. 
Further, the COPT along with its verification report has forwarded a copy of the 
insurance policy taken by the IGTPL which shows payment of insurance premium of 
Rs. 174.30 lakhs for the financial year 2005-06* 

It is relevant here to mention that the insurance cost has been estimated at historical 
value In case of other private operators. Since a specific clause requiring insurance 
on replacement cost of the ass^ is prescribed in the LA of IGTPL and also relying 
on the documentary support furnished, the Insurance cost estimated by the IGTPL frx* 
the year 2005-06 is accepted. Incidentally, even the VCTPL in their recent proposal 
relating to tariff revision had considered replacement cost of assets for a particular 
asset while estimating the insurance cost in view of the provisions of the LA which 
was aliowed by this Authority. 

The IGTPL has estimated the insurance cost for the years 2006-07 and 2007-08 to 
escalate by 5% annually over the corresponding previous year figures. Even if the 
Insurance cost is based on replacement value, the possible appreciation in value may 
be off set by depreciation in the asset due to wear, and tear. The escalation in frie 
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insurance cost for the years 2006-07 and 2007-08 considered by the IGTPL is not 
found to be justified and hence not allowed. 


(X). 


Depreciation is a n^ajor cost component in this case. The depreciation on equipn^ent 
for the year 2004-05 is stated to be Rs.266.4 lakhs when COPT carried out the 
operations at RGCT. As against this, the IGTPL has estimated depreciation at 
Rs.1246 lakhs for the year 2005-06 comprising of Rs.642 lakhs for the assets taken 
over from the COPT, Rs,155 lakhs on refurbishment cost and Rs.449 lakhs on 
additional equipment deployed, IT and civil works / renovation. 


Before dealing vtHth estimated the depreciation cost it is relevant to highlight another 
important feature of assets transferred by COPT to IGTPL. The LA prescribes 
payment of upfront fees of Rs.40 80 crores inclusive of cost of equipment taken over 
from the COPT which is to be remitted in a phased manner over a period of 8 years. 
The LA also gives an option to the licensee to hand over the licensor’s equipment to 
the COPT when the IGTPL shift its operations to ICTT. As per the provisions of LA, 
the value payable by the COPT for such assets is Rs.15.11 crore at the end of the 
fourth year of operation. 


Both the IGTPL and COPT, despite several requests have not been able to furnish 
the break up of the upfront fee to show separately the transfer cost of the equipment 
and the lump sum fee for handing over the operation to the IGTPL. 


The IGTPL has stated that upfront fee of Rs.40.80 crores is relevant for RGCT 
operations only and this amount is towards the cost of equipment taken over from the 
COPT. The residual value of Rs.15.11 crores payable by the COPT as per the terms 
of LA^t the end of the fourth year when the equipment will revert back to the COPT 
are excluded from Rs.40.80 crores and the depreciation is computed on the balance 
Rs.25.69 crores. 


In the absence of any relevant information from both the IGTPL and the COPT about 
the transfer cost of asset, the computation of depreciation on Rs.25.69 crores in 
respect of assets taken over from the COPT, as furnished by the IGTPL, is relied 
upon. 

Since the project period of RGCT is considered as four years for the purpose of 
depreciating these assets taken over from the COPT, segregation of upfront fees into 
lump sum fee arid, transfer cost of asset may not have impacted the cost assessment 
significantly since upfront fee is also to be spread over the project period of RGCT. 
Depreciation in respect of the assets taken over from the COPT is, however, 
moderated in view of reduction in the gross block to the extent of the scrap value of 
two RTG’s as explained later in paragraph no. (xv)(a). 


In the IGTPL case, as stated earlier, there is a peculiar situation wherein the project 
life of RGCT is only four years. The civil structure, equipment taken over from the 
COPT and refurbishment cost has been depreciated @ 25% assuming shift of 
operations to ICTT by the end of the fourth year. As a result, the burden of additional 
depreciation is around Rs.7 crores per annum for the assets taken over from the 
COPT, refurbishment cost of these assets and civil works when compared with the 
depreciation that would have been charged for the usual economical lives of such 
assets. 


This Authority is not inclined to pass any value judgement on the privatisation model 
adopted in this case. It is, however, relevant to point out that the additional burden of 
Rs.7 crores on account of spreading the depreciation of these assets over period of 
four years would not have arisen, if the options like hire of equipment were 
considered in the LA instead of transfer of equipment at replacement cost considering 
the limited period of operation by the private operator. There may not have been any 
loss to COPT as it would have in any case shared the revenue generated. 
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The IGTPL has stated that depiredation on the new equipment / assets has been 
computed based on the life norms adopted as per the Companies Act or based on 
the life norms prescribed in the LA whichever is higher. The life of the mobile harbour 
crane and RTGs specified under the LA are longer than the life norms as per the 
Companies Act and hence depreciation is computed as per the life norms prescribed 
in the LA in respect of these two assets. The depreciatiwi for foe year 2005-06 In 
respect of new additions has been estimated by IGTPL on pro rata basis since it 
expects most of the additional equipment to be completed / commissioned on or 
before June 2005. This is a reasonable stand and hence accepted. 

The depredation on additions to gross block on equipment such as tractors, trailers, 
etc., and on IT for the year 2007-08 are not considered for the purpose of this 
analysis as the relevant proposed additional investment are not recognised for the 
reasons explained in sub paragraph no. (xv)(b). 

(xi). The IGTPL has entered into a service agreement with Dubai Port Authority (DPA) on 
10 March 2005 for providing services in connection with operational and maintenance 
of port / terminal by the IGTPL in formulating the corporate strategy, marketing 
strategy and pricing strategy, etc. In consideration for providing this services, the 
DPA will charge Technical Service Fees (TSF) of US$ 0.5 million per annum plus 1% 
of gross revenue for the first 5 years of its operations and for the balance period, the 
Agreement prescribes a different fee structure. 

As per the revised guidelines fw" tariff fixation, TSF payable by foe private terminal to 
their promoters or to their 'assodated entity* can be admitted as an item of cost for 
tariff fixation purpose, if yardstick of ‘arms-length relationship’ of foe transaction is 
established as required under Income Tax Act. The IGTPL has fumidied a 
Certificate from its Chartered Accountant stating that foe transfer price has been 
determined based on the most appropriate method having regard to ‘arms length 
price’ computed as per the provisions of Section 92(C) of the Income Tax Act and has 
certified that the fees payable by iGTPL to DPA for provision of services meets the 
yard stick of ‘arms length relationship'. The certificate issued contains some 
qualifying statement of the CA not conducting any independent verification of the 
information used. The IGTPL has, however, argued that it is a general disclaimer 
since the auditors have not reviewed the audited financial statement and its books of 
accounts. Based on the certificate issued by the CA establishing the 'arms length 
relationship' of the transaction of the TSF payable by the IGTPL to its promoter 
company, this item of expenditure is allowed, subject to the conditions that IGTPL will 
produce at foe time of the next review documentary evidence and IT assessment 
orders for each of the years to show that the Income Tax Authorities have allowed 
this expenditure. If such an evidence is not produced, estimated expenditure allowed 
now will be set off in the next tariff review. 

While admitting this item as cost, it is also presumed that the TSF quoted In the 
agreement and payable by the IGTPL is relevant only for the service rendered with 
reference to the operations at RGCT. If this presumption is not found to be correct, 
suitable adjustment will be made in future tariff. 

(xil) General Overheads have been estimated at Rs.391 lakhs for the year 2005-06 as 
against the actuals of Rs.477.5 lakhs reported by the COPT for the year 2004-05. 
The estimates furnished by the IGTPL are accepted. The annual escalation in the 
cost applied by the IGTPL for the subsequent two years is within the general 
escalation permitted by the revised tariff guidelines and hence may be accepted. 

(xiii). The IGTPL In its initial proposal has considered the preliminary expenses at Rs.880 
lakhs and amortised It over a period of five years. For the purpose of tariff 
computation, however, the preliminary expense is spread over the entire project 
period and this principle is being following at all other private terminal operators in the 
tariff fixation process. 
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The IGTPL initially exptei^^d its inability to segregate the preliminary expenses 
between RGCT and ICTT s^rice some of the expenditure like project feasibility study, 
lease agreement, negotiatiorv etc., are common for both the licenses and cannot be 
taken in isolation. Subsequently, it has revised the estimates to Rs.330 lakhs based 
on the expenditure already incurred for RGCT till date less the amount written off and 
spread it over the project period of four years of the RGCT. The revised treatment 
given by foe IGTPL in respect of preliminary expense is considered. 

(xiv) . The (then) Ministry of Shipping has issued a policy direction on 29 July 2003 

clarifying that the revenue share / royalty payment shall not be factored into as cost 
for tariff fixation / revision by the TAMP. Based on this policy direction a provision 
has been prescribed in the revised guidelines for tariff fixation about admitting royalty 
as cost in tariff fixation process subject to the certain conditions only in case where 
bids are finalised before 29 July 2003. 

I 

In the instant case, the L A was signed by the IGTPL with the COPT 31 January 
2005 and there is a specific provision relating to inadmissibility of revenue share in 
computation to tariff. The IGTPL has, therefore, not included revenue share as an 
item of cost for tariff fixation purpose. 

(xv) . (a). The gross block of assets for the year 2005-06 is estimated by the IGTPL at 

Rs.117.95 crores This includes Rs.40.80 crores in respect of assets taken 
over from the COPT Rs.8.26 crores from major refurbishment cost of the 
equipment, Rs.54 39 crores toward purchase of additional equipment like 
two harbour mobile cranes, four RTGs, twelve trailers, etc., Rs.5.02 crores 
for civil works and renovation and Rs.9 46 crores tovvard IT and 
miscellaneous equipment. It has, however, not quantified the enhancement 
in the economic life of the assets taken over from COPT in view of the major 
refurbishment. 

It is relevant to ment.on that LA does not specifically mention anything about 
timing and quantum of investment on equipment / other assets at the RGCT. 
It requires the licensee develop the, terminal to handle a minimum of 4 lakh 
TEUs at the end of the sixth year. The IGTPL has, however, proposed to 
make new additions in the first year itself. 

All the estimates regarding additions / refurbishment cost for the year 2005- 
06 are verified and certified by the COPT. The COPT has also forwarded 
copies of the suppo ting documents with reference to estimation of most of 
the capital exper tturo as furnished by the IGTPL. From the report 
furnished by the C ' T it is observed that no work order or contracts have 
been issued m rr yoect of some assets worth Rs 6 29 crores which are 
i planned to be adr'ed :n the current financial year. Since the COPT in the 

verification report b-?ve not made any comment to exclude the proposed 
addition, it is considered as part of the capita! employed, subject to 
I verification of actuals later. 

I 

I The capacity of the terminal under foe COPT operation is reported at 1.95 

lakh TEUs per annum. In view of the specific provision in line with the LA 
requiring enhancement in the capacity of RGCT and the traffic is shown to 
achieve a decent growth, the proposed additions to the gross bock during the 
year 2005-06 is accepted. 

The IGTPL has reported that two RTG’s taken over from the COPT are not in 
a working condition and need to be scrapped. The LA specifies the list of the 
assets to be transferred by foe COPT to the IGTPL. It is, however, not 
understood why such assets which are to be scrapped immediately should 
have been transferred by the COPT to the IGTPL. The IGTPI. has not 
included the scrap value of these two RTG’s in this tariff fixation excercise. In 
the absence of any information furnished by the IGTPL about the scrap value 


I 

I 
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of the RTGs, the reserve price norms prescribed for fully paid up assets of 
the major ports by the Government at 7.5% of the gross block is considered 
for estimating the scrap value of these RTGs. It is relevant to mention that 
the life of one of the RTGs transferred by the COPT is reported to be nil. 
Though the IGTPL will get some scrap value in respect of this RTG, no 
residual value is considered for adjustment. The gross block of the other 
RTG is reported at Rs.320 lakhs by the COPT and accordingly, scrap value in 
respect of both these RTGs together is estimated at Rs.24 lakhs applying the 
realisation norms prescribed by the Govt. The gross block of the IGTPL for 
the year 2005-06 and the subsequent years are scaled down to the extent of 
scrap value of RTGs receivable by the operator. The actual disposal value of 
these RTGs will be verified at the time of the next review and suitable 
adjustment in tariff will be made, if necessary. 

(b) . An addition of Rs.7.55 crores to the gross block has been considered during 

the year 2007-08 due to investment on additional equipment like tractors, 
trailers, IT, etc. It has clarified that this Investment were deferred to the third 
year In view of the major refurbishment of existing equipment already 
undertaken in the first year of its operations. The addition proposed In the IT 
is to be transferred to the Vallarpadam as admitted by the IGTPL. 

The IGTPL has not furnished any justification for the proposed new additions 
in terms of reduction in unit cost or increase in volume / capacity. It is 
relevant to mention that addition of 12 new trailers and other equipment are 
already considered in the gross block of the year 2005-06. The capacity of 
the RGCT Is estimated to reach at 4.01 lakhs TEUs per annum with the 
existing equipment taken over from the COPT and the new additions 
considered during the year 2005-06 which fully meets the capacity level 
envisaged in the LA. 

As stated earlier, since the operations at the RGCT is only an interim 
arrangement, it is not found appropriate to burden the tariff with the cost of 
assets which are proposed to be procured at the fag end of the RGCT project 
and to be transferred to the ICTT project. 

In view of this position, the estimated addition to the gross block to the tune of 
Rs.7.55 crores in the year 2007-08 is not considered for tariff computation. 

(c) . The IGTPL has considered the entire upfront fee of Rs. 40.80 crores payable 

to the COPT as the transfer cost of the assets for the purpose of computation 
of depreciation. It has, however, not sought return on the entire upfront fee. 
The LA, allows the licensee to pay this amount in a phased manner over a 
period of eight years alongwith interest payable on the outstanding upfront 
payment at the agreed rate. 

In view of this specific arrangement in the LA, the IGTPL has claimed return 
only to the extent of the amount actually payable by it during each of the 
financial years and Included the interest component on unpaid amount of foe 
upfront fee as expense. 

The general approadi adopted by this Authority is to allow 15% return on the 
capital employed for tariff fixation purpose In line with the provision prescribed 
In the revised tariff guidelines. In the instant case, however, a quick 
calculation shows that allowing return on the actual amount paid as up^nt 
and including Interest cost on the balance under expenses wilt have a lesser 
impact on the tariff as against allowing return on the entire capital employed 
based on the assets deployed Irrespective of payment made to them. That 
being so, the treatment proposed to be given by the IGTPL is accepted. 
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As per the LA, interest is payable on the outstanding upfront fee on each 
anniversary of the date of commencement of commercial operations. The 
IGTPL has estimated the interest element at Rs.324.70 lakhs, Rs.293.80 
lakhs and Rs.277.40 lakhs respectively for the three years under projections. 
Since the IGTPL commenced the operations on 1 April 2005, the interest will 
become due on 1 April 2006 only and hence cost should not be considered 
for the year 2005-06. The COPT after verification of the estimations of the 
IGTPL, has indicated the interest cost on the outstanding balance of upfront 
fee to be nil for the year 2005-06, Rs.310.08 lakhs for the year 2006-07 and 
Rs.293.76 lakhs for the year 2007-08. The interest has been computed at 
the rate of 8% per annum. The interest cost as verified by the COPT are 
considered in the revised cost statement. 

The interest on the debt for other assets not arising from the LA obligation is, 
however, not admissible since return @ 15% is allowed on the relevant net 
fixed asset value. 

The IGTPL has also included the estimated operatii iy ioss in arriving at the 
value of foe capital employed. The revised tariff guidelines clearly define 
capital employed which will qualify for return. The carry forward loss cannot 
be admitted for allowing return thereon. The debit balance considered by the 
IGTPL Is excluded from computation of capital employed. 

(d) . The working capital for the year 2005-06 is estimated at Rs.58.4 lakhs. This 

Is found to comply with the working capital norms prescribed in the revised 
tariff girideltnes and hence accepted. The working capital for the years 2006- 
07 and 2007-08 are considered as nil though negative working capital is 
projected by the IGTPL 

(e) . capital employed subject to the modifications explained in the foregoing 

paragraphs works out to Rs.69.60 crores for the year 2005-06 and Rs.55.54 
crores for foe year 2006-07 and Rs.44.11 crores for the year 2007-08. 

The IGTPL has stated that the capacity of the terminal will be 255000 TEUs based on 
average d\veil time of 7 days. It is relevant to mention that the storage income is 
estimated based on average dwell time of 4.45 days, and hence there is no reason to 
consider a different basis for capacity assessment. The COPT has certified the 
capacity of the terminal will be 401000 TEUs based on the average dwell time of 4.45 
days and the same is considered for the purpose of this analysis. 

The revised tariff guidelines for tariff fixation prescribes a pre-tax rate of 15% return 
on capital employed in case of business assets. The return is linked to the capacity 
utilisation factor of the terminal 

As stated earlier, the IGTPL ha.s proposed to deploy additional equipment in the first 
year itself to achieve capacity of 4 lakh TEUs though the LA requires this capacity 
level to be achieved by the ena of the sixth year. The volume projected is not to fully 
match the enhanced capacity of the terminal. Even the per unit operating cost 
excluding the payments arising from the LA such as lease rentals, TSF, etc., are not 
found to reduce but instead estimated to increase. The IGTPL, therefore, cannot 
claim full return on such investments. The 15% return on capital employed prescribed 
in the revised tariff guidelines ts the maximum level subject to capacity utilisation. 

The capacity utilisation for the throughput projected works out at the level of 53% for 
the year 2005-06, 61% for the year 2006-07 and 66% for the year 2007-08. The 
IGTPL has not furnished any explanation for under utilisation cf capacity below 60% 
for the year 2005-06 as required as per the revised tariff guidelines for analysing the 
factors leading to capacity under utilisation. That being so, the maximum permissible 
Return on Capital Employed (ROCE) of 15% is moderated for the year 2005-06 with 
reference to the capacity utilisation in line with the revised tariff guidelines for the 
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' years 2005>06. Since the capacity utilisation for the years 2006-07 and 2007-08 is 
above 60%. the ROCE for these two years year is allowed Q 15% as per the revised 
tariff guidelines on the moderated capital employed. 

(xvii). Subject to the discussion above, the cost statement has been modified. The modified 
cost statement is attached as Annex • I. The result disclosed by this statement is 
Mmmarised as ^lown in the table given herein under: 


Surplus (+)/dsflcH (-) 
2006-06 

Surplus (+)/dsflcK(-) 
2006417 

Surplus (+ydaflcit (-) 
20074M 

Avaraga 
Sur|Hus (a) / 
Deficit (-) ase 
%of 

operating 

iiwoma 

(Rs. In 
lakhs 

As%of 

operating 

incoms 

(Rs. In 
lakhs) 

As%of 

opsratins 

incoma 

(Rs. in 
lakhs) 

As%of 

oparaOng 

incoma 

(-)811.53 

(-) 16.1% 

(-) 1204.77 

(-)'20.9% 

(-) 848.11 

t’) 13.6% 

(-) 16.9% 


It can be seen from the above table that the modified cost statement shows an 
average deficit of around 17% for the years 2005-06, 2006-07 and 2007-08 over the 
operating income estimated at the COPT tariff level., Though the above statement 
shows the result for the foil year of 2005-06, the pwition pertaining to the period after 
November 05 will only be relevant since revised tariff will have prospective effect. 

Some of the users have compared the prevailing tariff of the Cochin port with the tariff 
of the Chennai and the Tuticorin port and have pointed out that the existing tariff at 
the COPT itself is high and hence the proposed increase by the IGTPL should not be 
allowed. 

It is relevant to mention that tariff of the major ports and private operators is generally 
fixed based on cost plus approach by allowing admissible cost and permissible return 
on capital employed, as prescribed in the revised tariff guidelines. 

It may be significant to mention that the impact of the privatisation model adopted and 
the decision to migrate to ICTT in four year period works out to around Rs.24 crores 
per annum when compared to COPT operations, which accounts for 44% of the 
operating income at the present tariff level. The additionalities like lease rentals, 
revaluation of assets and additional workforce directly flow from the privatisation 
model. No mention about another important factor of the hefty revenue share 
payment to the landlord port Is made here because this Item is not viritNn the purview 
of tariff computation. This Authority had earlier, in the CCTL case, commented upon 
the need of the benefit of privatisation reaching the users in the form of cost 
reduction. Keeping this in mind, we have suggested to the Govemmeiit some 
measures for review of the existing privatisation model adopted. Any review and 
revised model. If any, will be applicable only in the future bidding process. In the 
case of IGTPL, the admissible costs arising due to the EOT model are constrained to 
be recognised. 

The cost statement reflects an average deficit of around 17%. In view of the deficit 
position depicted by the cost statement and also for the reasons eiqptefo^ above, 
there is a case for an upward revision of tariff from the cunrent COPT level. 

(xviii). The usual approach adopted may warrant a straight Increase in tariff of 17% which is 
the average deficit. But in this case. It is necessary to moderate such increase in 
view of the time required for foil utilisation of the investments of IGTPL and 
reasonable improvement to be demonstrated in the productivity levels resulting in 
cost savings to users. The IGTPL was, ttierefbre, advised to phase out the aicrease 
within the tariff validity period. The IGTPL has proposed an increase of 13% for the 
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period from 1 October 05 to 31 March 06, 11% for the period from 1 April 2006 to 30 
September 2006 and 9% thereafter. The proposed increases are over the tariff for 
the immediately preceeding period and exclude storage charges for which a flat 50% 
increase has t^n proposed. The graded increase proposed with reference to the 
current level of tariff amounts ?o 13% for 1 October 05 to 31 March 06, 25.43% for 1 
April 06 to 30 September 06 and 36.72% for the remaining period 

In absolute terms, frie revenue deficit for the period from November 05 to March 2008 
which needs to be bridged through tariff increase is Rs.23.9l crores as per the 
modified cost position. Even though the IGTPL agreed to our suggestion for a 
phased increase, the phasing of revision proposed by it is too frequent to provide the 
comfort of tariff stability to the users. Considering the revenue requirement, it will 
suffice if a tvw) stage revision ;o tariff is allowed. The existing tariff may be increased 
by 10% which will be valid fn the effective date of implementation of this Order till 
31 March 2007. 

The prevailing tariff of the find stage will be increased by 8% from 1 April 2007 and 
remain valid for the balance ^od of tariff validity cycle which will expire on 31 March 
2008. 

The storage charges will, ho'j'uver, undergo a flat increase of 50% for reasons 
explained in the subsequent ps'^^^graph. 

The additional revenue gene^ :■ n due to this revised arrangement is estimated to be 
Rs.24.67 crores for the pedon iiorn November 2005 to March 2008 which meets the 
requirement indicated by the modified cost statement. 

Even at frie cost of repetition, ii is pointed out that the tariff increase allowed is mainly 
based on the assumption IGl -'L will migrate from RGCT by 31 March 2009. As 
mentioned earlier, this posit’O.n is subject to periodic review and tariff adjustment, in 
case of any change in the bas:o premises. 

The IGTPL has proposed an increase of 50% in the storage charge. It has clarified 
that in view of the yard space constraint and to avoid congestion in the terminal, 
higher storage charge is proposed so that the average dwell time is significantly 
reduced and the projected throughput can be achieved. The proposed increase in 
storage charge is expected to reduce the average dwell time of containers by 
approximately 30%-35%. 

The capacity of IGTPL to handle around 400,000 TEUs can be achieved with the 
equipment deployed subject to average dwell time of containers is at 4.45 days. 

This Authority unreservedly endorses the position that the container yard is meant 
only for temporary storage of containers and it should not be used as a warehouse. 
This position assumes significance when’ the container terminal has constraint of 
space as reported by the IGTPL The storage charge to be prescribed in such cases 
should act as a deterrent to avoid long dwell time. In any case dwell time / storage 
charges are levied only after expiry of the free period allowed. In view of this position, 
the proposed increase of 50% in the storage charge is approved 

The IGTPL has proposed free days of 7 days in case of laden containers as against 5 
days free period prescribed in the SOR of the COPT. The free period in respect of 
empty containers, transhipment containers is proposed at the same level as 
prescribed in the existing SOR of the COPT. The revised tariff guidelines allows the 
flexibility to’the port / private operators to propose free period. That being so, the free 
period proposed by the IGTPL is accepted. 

The IGTPL has proposed to adopt the tariff structure of the COPT Scale of Rates. 
Rates for individual components of services could have been more scientifically 
determined with reference to the cost of the service provided, if such details had been 
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furnished by the IGTPL. Even though the IGTPL was requested to furnish activity- 
wise costing, it could not furnish such details. This Authority Is, therefore, constrained 
to accept the IGTPL approach of prescribing the tariff based on overall cost position. 

The approach adopted in arriving at the proposed rates may not exactly tally with the 
cost of rendering the service for individual components of service in isolation for the 
reasons explained above, it has to be recognised that the overall cost position 
considered for the terminal as a whole takes Into account all admissible operating 
expenditure estimated by the IGTPL. This means, cost deficit, if any, under one of 
the components of ser\^ces, is made good by surplus available In some other 
components since the tariff are not exactly with reference to the cost of rendering 
individual services. 

We have proceeded this case further without insisting for activity-wise costing from 
the IGTPL recognising that it may not have reliable data for such costing since it has 
taken over the terminal recently. The IGTPL, is, however, advised to draw up its 
proposal supported by cost details for individual activities, at the time of the next 
revision / review of its tariff. 

As mentioned earlier, the IGTPL has proposed to continue with the itemised tariff 
structure instead of composite box rate. It is relevant to mention that at many other 
private terminals, a composite box rate is prescribed. In fact the revised tariff 
guidelines also encourages prescribing composite box rate for various operations 
Including wharfage and to allow rebate, if any of the services included in the 
composite box rate are not provided. The IGTPL Is, therefore, advised to consider 
adopting cc^posite box rate at the time of the next tariff review. 

(xxi). The IGTPL has proposed the gantry crane charge, charges of handling hatches, 
reefer services, consolidated charges for transhipment container for foreign-going 
vessels in dollar denomination which was also the case in the COPT Scale of Rates. 
As mentioned earlier, the IGTPL has taken Into consideration the Rupee 
denominated tariff levels of COPT for the purpose of income estimation. There is 
considerable depreciation of US dollar since the last prevailing Scale of Rates of 
COPT was fixed in January 2004. This depreciation in value of US dollar is not 
captured in the income estimation and to that extent the income estimate is 
overstated. Since it Is complicated to adjust suo motu the income estimation, with 
certain degree of precision, it is left unaltered except in case of storage charges. It Is 
noteworthy that the dollar denominated rates are to be included in the revl^ Scale 
of Rates blowing the current prevailing conversion rate of exchange. Since the base 
of the doliar denominated rates at COPT and that to be prescribed for the IGTPL are 
different, the increase in doliar d«fiomlnated rates will be more than the general 
increase in tariff to be given effect immediately as discussed in paragraph (xviii). 

(xxii). The details of the services offered against levy of each of the tariff items are not 
explicitly disclosed in the proposed SOR on the grounds that the existing tariff of the. 
COPT does not incorporate such details. The IGTPL has clarified that the tariff in the 
COPT SOR pertains to one movement, however, tariff is levied for number of 
movements involved for each category of containers. For example, the import or 
export container involves two yard movements and accordingly twice the tariff 
prescribed for handling at the CY are levied, for ICO containers twice the tariff for 
transportation is levied In view of additional rail movement, incidentally, none of the 
users have raised any objection on the present system of levy of tariff followed by the 
IGTPL based on the COPT tariff. 

(xxUi). Concessionai tariff is proposed for coastal vessel / containers at 60% of the tariff of 
foreign going vessel / container in respect of handling charges, bay shifting chares 
(restow), charges for handling hatches, tran^rtation charges, handling at Container 
Yard and wharfage. This is found to be in line with this Authority's Order dated 7 
January 2005 prescribing concessionai rates for coastal vessels / containers. The 
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tariff for coastal vessels is, however, suitably adjusted taking into consideration the 
tariff increase allowed by this Authority over the COPT tariff. 

It is relevant to mention that concessional tariff also need to be prescribed in the 
respect of transhipment charges for coastal vessel / containers. The concessional 
tariff prescribed by the IGTPL in respect of transhipment of coastal vessel / container 
is only 20% which is not found to comply with this Authority's Order and revised tariff 
guidelines. The transhipment charges for coastal vessels / containers are modified 
prescribing the tariff at 60% of the transhipment charge for the normal container in 
line with the revised tariff guidelines. 

/). The single rate has been proposed for handling hatch cover for opening or closing or 
shifting in line with the tariff structure prescribed in the SOR of the COPT. It is 
relevant to mention that these operations may be carried out with or without landing 
the hatch cover on quay. Accordingly, separate tariff are prescribed for the two 
operations at the other private terminals. The tariff for handling hatch cover without 
landing it on quay is found to be around 40% of the tariff prescribed for landing the 
hatch cover on quay. Accordingly, the tariff for handling the hatch cover with landing 
on quay is prescribed at Rs 1650/- after allowing 10% increase on the COPT tariff 
and at Rs.660/- without landing it on quay. 

). The IGTPL has proposed premium of 25% over the applicable charges for hazardous 
cargo containers and over dimensional containers. It has also proposed 25% 
premium In respect on wharfage charges for hazardous container. It is relevant to 
mention that the tariff guidelines prescribes levy of 25% premium in case of handling 
and storage charge of hazardous container and not on wharfage. 

The IGTPL has subsequently deleted proposed premium of 25% on wharfage 
charges for hazardous container subject to upward revision in wharfage charges for 
other categories to ensure cost recovery, it has, however, not carried out this 
modification in its recast proposal. The proposed premium on wharfage charges is 
not be allowed in view of the provision in the revised tariff guidelines and in line with 
the decision of this Authority in other cases. The impact of this modification wilt not 
be significant on its revenue since such container only form 1% of the total throughput 
and hence it is not found necessary to consider any upward adjustment in the 
wharfoge of other categories of containers as claimed by the IGTPL. The proposed 
premium of 25% over the applicable handling charge is, however, allowed in case of 
hazardous and over dimensional containers. 

The proposed premium of 25% in storage charge for hazardous container is 
approved since it is in line with the revised guidelines. 

i). The IGTPL at our request has incorporated a suitable conditionality in its SOR to 
state that in respect of container from foreign port landing at IGTPL for subsequent 
transhipment to an Indian Port for coastal voyages or vice-versa, 50% of the 
transhipment rate prescribed for foreign-going vessels and 50% of that prescribed for 
coastal category shall be levied. The proposed modification is in line with the 
prescription made in the relevant policy decision of the Government and hence 
accepted. 

The IGTPL has proposed to grant rebate equivalent to the prescribed tariff for a 
particular service, when such service is not provided in the composite service for 
transhipment containers. This is also in line with the revised tariff guidelines and 
hence the proposed provision is accepted. 

|j). We have received several representations from the Coir industry i.e. from the Coir 
Board, Indian Coir Association, Coir Shippers’ Council, etc., raising strong objections 
bn the proposed increase in tariff. 
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The Scale of Rates of the COPT does not prescribe any concessional tariff for Coir or 
Coir products in container The wharfage was prescribed at Rs.500 per 20’ laden 
container irrespective of the nature of the containerised cargo. 

The tariff is fixed based on cost plus approach and permissible return. If a 
concessional rate is prescribed for one particular commodity, the burden of such 
concession will have to be inevitably be passed on the other commodities handled at 
the terminal to compensate the operator for the differential in the revenue. Since the 
stated policy of this Authority is against the cross-subsidisation and also recognising 
that the existing SOR of the COPT do no prescribe any concessional tariff for the coir 
industry, this Authority is not in a position to introduce any such concession at this 
stage. If a suitable policy direction is issued by the Government to the effect of 
allowing concessions in port charges payable by Coir and Coir products such 
directives will be implemented prospectively. 

The decision of not allowing concession to one particular commodity also flows 
mainly from the general position ttiis Authority is required to maintain in view of 
possible repercussion elsewhere if a deviation from the general position is made at 
one place. This, however, does not preclude IGTPL from allowing any concessions 
to any commodity including Coir. The Act permits the private operators to levy 
charges within the ceiling prescribed by this Authority. The IGTPL can allow such 
concessions to Coir & Coir products based on commercial consideration. 

(xxviii) Another major item of tariff which does not figure in the proposal is on-board 
stevedoring charges including lashing / unlashing. The COPT has confirmed that as 
per the terms of the LA, the Stevedoring License has been granted to the IGTPL. 
Even the IGTPL does not deny this statement. The IGTPL in feet provides this 
service at Its terminal but, has, not proposed any tariff for this item. 

It is noteworthy that stevedoring activity is one of the services identified uAs 42 of the 
MPT Act, and the rate therefor is to be approved by this Authority. 

In this context, the IGTPL has argued that the COPT was not carrying out the on¬ 
board stevedoring operation i.e. lashing / unlashing and supervision when it operated 
the RGCT but, had licensed this operations to private agencies. It has also stated 
that if this item relating to on-board stevedoring is included In the SOR, then as per 
the terms of LA, the IGTPL will have to share the revenue even on the stevedoring 
income with the COPT which was not the intention envisaged while granting the 
license to the IGTPL. While granting the license, it was envisaged to carry out only 
those operations which were being carried out by the port and to share the revenue 
arising out of such operations. 

This Authority is not concerned with the revenue share / royalty implications pointed 
out by IGTPL. If there is any understanding between IGTPL and COPT that the 
llcencee will confine his activities only to those provided earlier by the Licensor before 
privatisations, the BOT agreement should have explicitly expressed such 
arrangement. On the contrary, the Licence Agreement categorically mentions that 
IGTPL will carry out all the activities at the container terminal which the COPT Is 
authorsied to perform undertake or provide under the provisions of Section 42 of the 
MPT Act. As mentioned earlier, stevedoring activity is one such activity the port trust 
was authorised by the Act to perform. There is. therefore, no doubt that the BOT 
arrangement expects the IGTPL to perform this activity. This is further clear from the 
condition in the LA about the COPT issuing stevedoring licence to the IGTPL; and, 
the COPT in feet has issued such licence. 

That the landlord port was not directly performing this activity and as such no tariff 
was included In the (then) Scale of Rates cannot be the reasons for this Authority not 
fixing the rate for IGTPL when it actually provides this service. For example, the 
Chennai Port Trust was not providing on-board stevedoring services before 
privatisation of its container terminal. After privatisation and when the private 
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operator started providing this service, the rates prescribed by this Authority for CCTL 
i include charges for on-board stevedoring, lashing / unlashing, etc. 

It is understood that the IGTPL provides on-board stevedoring services and also 
levies a charge therefor The interim tariff arrangement approved by this Authority 
does not include charges for on-board stevedoring. It is not clear under what legal 
authority the IGTPL has made such collection. 

I Be ttiat as it may, fixing of on-board stevedoring charges fails very well within the 
jurisdiction of this Authority Both the COPT and IGTPL have pleaded for some time 
to address this issue. While this Authority is willing to allow the request, eariy action 
should be taken by IGTPL to fix the rates for this activity since it is already levying 
some charges without authorisation. The IGTPL is allowed time upto 15 November 
2005 to file its proposal for fixing charges for on-board stevedoring, lashing / 
unlashing, stowing planning, etc., with retrospective effect from 1 April 2005, i.e. from 
the date of commencement of its operation. 

I If no such proposal with detailed analysis and supporting justifications is received 
within the stipulated date, it will be deemed that the cost of providing such services is 
covered by the different rates prescribed in the revised Scale of Rates and hence 
IGTPL cannot levy any charges separately for providing on-board stevedoring 
services, lashing / unlashing, etc. at the RGCT. In the event, the charges levied since 
» April 2005 should also be refunded by the IGTPL. The COPT is directed to ensure 
compliance of this decision by the IGTPL. 

()^ix).The IGTPL in its initial proposal had proposed tariff for stuffing / destuffing charges. In 
this context, the Cochin Custom House Agent’s Association (CCHAA) had pointed out 
that the circular issued by the Custom House appointing IGTPL as the custodian of 
goods landed in the COPT area does not mention anything about CFS. As per the 
terms of the LA, the CFS operations is to be performed by a third party and the 
IGTPL is responsible only for providing necessary tractors / trailers and equipment for 
transport of containers between the stackyard and CFS and lift off and mounting 
operations at CFS. It has clarified that the tariff for stuffing / destuffing charge was 
inadvertently included in its initial proposal and hence it has deleted this schedule in 
its revised proposed SOR In view of the position explained, maintaining a differential 
wharfage rate for house stuffed / destuffed containers is not relevant as nothing is 
available on record to show any additional services provided by IGTPL to this 
category of containers 

{x><x). The revised tariff guidelines states that the users will not pay for delays beyond the 
reasonable level attributable to port The IGTPL has accordingly, in view of our 
suggestion incorporated a provision stating that storage charge shall not accrue in 
the period during which the IGTPL is not in a position to deliver / shift the empty 
container when requested by the users. The proposed provision is in line with the 
! revised tariff guidelines, hence accepted. 

(x^xi). Since the berth hire charges for vessels handled by IGTPL will be collected by the 
COPT as per the terms of LA, the IGTPL was advised to incorporate a conditionality 
i to refund berth hire charges to the vessels for the period when the vessels idle at 
RGCT when operations cannot take place due to failure / break down of the shore 
! based fecility. This flows from the principle of not requiring user to pay for delays 
beyond the reasonable level attributable to port / operators. The IGTPL has argued 
that suitable provisions are incorporated in the separate agreements entered with the 
users in respect of vessels arriving with fixed berthing windows, it has stated that a 
general conditionaIihy cannot be prescribed to all vessels since otherwise, even 
delays in port due to vessel characteristic will have to be compensated. In this 
I context, it Is relevant to mention that the refrind of berth hire is suggested for vessels 
idling only when the operations cannot be undertaken due to failure / break down of 
shore based facilities and hence the characteristic of vessels will not be relevant for 
this purpose. 
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A similar coridition is alraady included in the Scale of Rates of COPT which prohibit 
the p<^ from levying berth hire charges for that period of idling of vessels. The only 
modification needed now fo that the terminal operator has to refund such berth hire as 
it is rwt reasonable to require the COPT not to charge for the reasons atbibutable to 
the terminai operator. The iGTPL wants to adopt the prevailing tarfff structure of 
COPT. That being so. there is nO reason why the exlsttng provMon in this regard 
should not be made appHofole to iGTPL. A suitable conditlonatity requiring iGTPL to 
allow rebate equivalent to berth hire accrued during the period of idling of vessels on 
account of reasons attributable to the terminal is included in the SOR. it is 
noteworthy, that such conditions can be seen in the existing Scale of Rates of other 
private terminals like South West Port Limited (SWPL) and Vizag Seaport Umited 
(VSL). 

(xxxii). The proposed administrative charges of R8.200 for change in status, computer data 
amertoment and amendment in Import / export application for general mantfasl at the 
request of the users are ^i for miscellarwous servfoes and are approved. 

(xxxHi) As per the revised tariff guidelines, the private operators are required to propose 
incentive for better performanoe of the terminal and disinoentive for performance 
below the benchmark level. The IGTPL is advised to incorporate such a scheme 
based on the experience gained in the operation while formulating its next proposal 
for review of tariff. 

(xxxiv).The IGTPL has not updated the conditionality relating to payment of penal interast on 
delayed payment / refund which should be 2 % above the ^me lending rate of State 
Bank of India as per the revised guidelines for tariff fixation. The proposed provision 
is modified to prescribe a penal rate of 13% In line with the provision in the revised 
tariff guidelines as recently prescribed in the VCTPL case. 

(xxxv). The bank name proposed for adopting the market buying rate in proposed provision 
relating to conversion of container related charges denominated in dollar into mpee 
terms is not found to be in Hne with the revised tariff guidelines. The proposed 
provision is modified in line with the proscription in Ihe revised tariff guidelines. The 
IGTPL should inform the Trade about ihe specific bank it has adopted for this 
purpose. 

(xxxvi).Some of the proposed provisions which are not in Hne with the common prescription at 
other rhajor ports / private terminals and Ihe provisions of the revised tariff guidelines 
have been modified. 

(xxxvil).The revised tariff guidelines prescribe tariff validily cycle of three years. Since the 
financial position considared for the purpose of this analysis is only till 31 March 
2008. the validity of the revised Scale of Rates will also wtoif® on 31 March 2008. 

16.1. In the result, and for the reasons given above, and based on a collective applicalton 

of mind, this Authority approves the revised Scale of Rates of the IGTPL attached as Annex-ll. 

16 2 The revised Scale of Rates and conditionalities of foe IGTPL will come into effect after 

expiw of 30 days from the date of notification of the Order in foe Gazette of India and shall be in force 
till 31 March 2008. The approval accorded win automatically lapse thereafter unless speofically 
extended by this Authority. 

16 3 The tariff of the IGTPL has been fixed relying on Ihe information furnished by the 

operator and based on various assumptions made as explained in the analysis. If this Authority at 
any time during the prescribed tariff validity period, finds teat toe actual position varies substantially 
from toe estimations considered or there is deviation from toe assumptions accepted 
require the IGTPL to file a proposal ahead of the srtoedute to review its tariff and to ^ j ^ 
advantage accrued on account of such variations in the revised tariff. Analysis of variation will also be 
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“^ *" "**• ^ adiuslmerts will be ntade as provided In the levised tariff 

w J® •I* *• proposal latest by t5 November 2005 far lixlno 

^arges for on-board stevedonng wtth retrospective effect from 1 April 2005 ie from the date o^ 
ccmmen^ment of its operation, if no such proposal with detailed anato and suDrSina 

stipulated date, it will be deemed that the of proyidinrS^ 
the different rates prescribed in the revised Scale of Rates. Consequently 
^ ^ on-board stevedoring services, lashing / 

A. L, BONGIRWAR. Chaimian 

[ADVT lll/IV/143/05-Exty.] 
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INDIA GATEWAY TERMINAL PRIVATE LIMITED 




PREFASe 

TNs Scale of rates sets out the charges payable to India Gateway Terminal Private Limited (IGTPL) 
for use of services and fiactlities provided at the Rajiv Gandhi Container Terminal (RGCT). 

1. DEFINITIONS 

In tNs Scale of Rates, unless the context otherwise requires, the foltowfog definitions Shan apply: 

(i) . “CF8" means Container Freight Station of COPT. 

(ii) . "Co 99 t»l VseaeT sh^ mean any vessel exclusively employes in trading bobMwi any port or 

place in India to arvy other port or place in India having a valS co a st a l lieenae isttrad t^ the 
competent authority. 

(iH). "CofitdrMr means the standard ISO container, suitable for the transport and stacking of 
cargo arid must be capable of being handled as a unit and Mted by a crane wNb a container 
spreader. 

(iv) . "Fonign-going V&ss9l" shall mean any vessel other than a coastal vessel. 

(v) . “Hatanious confafrier” means a container containing hazanloue goods as dasalfied under 

IMO. 

(vi) . "ICD" means Inland Container Depot. 

(vil). "H3TPL” means India Gateway Terminal Private Limited, a company incorporatod in India, its 
successors and assigns. 

(viii). *'Over Dimensfonal Container" means a container carrying war dimensional cargo beyond 
the normN size of standard containers and needing specM devices like sHngs, shackles, 
lifting beam’ etc. Damaged containers and container requiring special devices for lifting is 
also classified as Over Dimensional Container. 

(ix) . “Per Opy" means per calendar day or part thereof. 

(x) . ‘‘ R aafar*’ means any Container for the purpose of the carriage of goods, which require 

refrigeration. 

(xl). IPoft" means the Cochin Port Trust 

pdi*). "Shut Out Contalnar^ shall mean any container brought into the port for shipment but not 
shipped by the designated vessel and is lying in the port premises. 

(xHO. "TorirM" means one inetric Tonne of 1,000 kilograms or one cubic metre. 

(xiv). "TranaMpmant Coatakm" shaH mean any container which is discharged from one vessel, 
stored in the yard and transported through another vessel. 


2. GENERAL 

(i). Status of a vessel as borne out by its certification issued by Director General of Shipping is the 
relevant factor for deciding whether the vessel Is ‘forsigrvgoing’ or ’coastal’. Foreign going 
vessels permitted to undertake coastal voyages and the cargo / container carried by them wM 
also qu^ for the concession in respect of such permissible voyages. 

(H). (a). A fbreigrvgoing vessel of Inrftan flag having a General Trading Ucenee can convert to 

run on the basis of a Customs Convereioa Order. 





16 


OH). 


(Iv). 


(V). 


(Vi). 


(b). A 
W 


fbreign-going vessel of foreign flag can convert to coastal run on the basis of a Coastal 
rage License issued by the Director General of Shipping. 


(c). in 
ti 


pses of such conversion, coastal rates shall be chargeable by the load port from the 
the vessel starts loading coastal goods. 


(vii). 

(viil). 


me 


(d) . In cases of such conversion coastal rates shall be chargeable only till the vessel 

canpletes coastal cargo discharging operations: immediately thereafter, foreign going 
rat» shall be chargeable by the discharge ports. 

(e) . For dedicated Indian coastal vessels having a Coastal Licence from the Director General 

of Shipping, no other documents will be required to be entitled to coastal rates. 


Contali 

Indian 

State 

from til 

import 

ex^ 

Indian 


nbr. 
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•related charges denominated in US dollar terms shall be collected in equivalent 
r^ipees. For this purpose, the market buying rate notified by the Reserve Bank of India, 
nk of India or its associates or any of the public sector banks as may be specified 
to time prevalent on the day of entry of the vessel into the Terminal (in case of 
dontalner) and on the day of arrival of containers in the Terminal premises (in case of 
rantiineri) shall be applied for conversion of the dollar-denominated charges into 
r^jpees. 


Bbi 


rne 


A raguli ir review of exchange rate shall be made once in 30 days from the date of arrival in 
the cat of vessels staying in the port for longer period. The basts of billing shall change 
prospecttvely with rsfsrertce to frre appropriate exchange rate prevailing at the time of review. 

(a) . charges worked out shall be rounded off to the next higher rupee on the grand 

total of ee(^ biil 

(b) . ]The minimum (^rge recovered in any application / bill shall be rupees fifty only 

Rs.S0.00. 

(c) . [No claim of refUrKi ^ali be entertained unless the amount refundable is Rupees fifty 

Rs.^.OO or more. This limit of Rs.50.00 shall also be applied for supplementary 

ciaims of under charge. 

(a) . |The user shall pay penal interest on delayed payments of any charge under this 

Scale of Rates. Likewise, the IGTPL shall pay penal interest on delayed refunds. 

(b) . The rate of penal interest will be 13% p.a, The penal rate will apply to both the IGTPL 

and the port users equally. 

(c) . The delay in refunds by the IGTPL will be counted beyond 20 days from the date of 

-completion of services or on production of all the documents required from the users, 
whichever is later. 

! 

(d) . The delay in payments by the users will be counted beyond! 0 days after the date of 

raising the bills by IGTPL. 

This provision shall, however, not apply to the cases where payment is to be made 
before availing the services as stipulated in the MPT Act, 1963 prescribed as a 
condition In the tariff. 

The raU 8 prescribed in Schedule 3,1.1, 3 1.2, 3.1.3, 3.1.4,3.2.1, 3.2.2, 3.3, 3,4 and 3.5 will be 
sub^ 16 upward revision of 8% with effect from 1 April 2007. 

Premlun of 25% will be levied over the applicable handling charges prescribed in Schedule 
3.1 and Schedule 3.2 for hazardous Cargo Container / Over-dimensional Cargo Containers. 
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(ix) In case a vessel kites due to norvavaMabillfy or breakdown of the shore based tadkiea of 
IGTPL or any other reasons attributable to the IGTPL. rebate equivalent to berth Wre charges 
payable to COPT accrued during the period of idling of vessel shall be allowed. 

(x) . Administrative charges of Rupees Two hundred (Rs.200.00) win be charged for 

, (a). Requests tor amendments In the import or export application or import general 
manifest or delivery order. 

(b) . Change of Status. 

(c) . Computer data amendment per unit. 

3. CHARGES FOR CONTAIMER O PERATIOM8 


3.1. Gantry Cranes Charges 

3.1.1. For handling Import / export Containers 


Particular 

Fora 


JS$) 

Coastal (InRs. 


Contsiiwrnot 
•xcMdlng 20 
fMtin length 

Cofitsirwr 
•xcMding 20 

fMtin length 

end u|rto 40 
fMtIenath 

Container 
exceeding 40 

fMtin length 

and upto46 
feetlennth 

Container not 
exceeding 20 
feet in length 


Container 
exceeding 40 

feet in length 

and upto46 
feet length 

(i). Laden 
c^ainer 

25.24 

37.86 

50.48 


iiii 

mmm 

(ii). Empty 
container 

25.24 

37.86 

50.48 ^ 

660.00 

990.00 

1320.00 


Note: 

Services in case of Schedule 3.1.1 tndude handling by quay crane only. 


3.1.2. Bay shifting Charges (Restows) 


Particular 

Foreign-going (In US $) H 

Coastal (In Rs. 


Container not 
exceeding 20 
feet in length 

Container 
exceeding 20 
feet in length 
and upto 40 
feet length 

Contain^’ 
exceedino40 
feet in length 
and upto 45 
feet length 

Container not 
exceeding 20 
feet in lengtti 

Container 
exceeding 20 
feet in length 
and upto 40 
feet length 

Container 
exceeding 40 
feet in length 
and upto 45 
feet length 

(I) Shifting 
Containers 
within the 
bay itself 
(laden and 
empty) 

25.24 

37.86 

50.48 

660.00 

990.00 

1320.00 

(Ii) Shifting 
Containers 
from one 

bay to 

another 
(laden and 
empty) 

56.16 

84.24 

112.32 

1468.50 

2202.75 

2937.00 

____ 


3.1.3. Charges for handling hatches (For opening or closing or shifting the hatch cover). 


Particular 

Rate per hatch cover per ^ 


Coastal (InRs.) 

(i). Without landing hatch 
cover on / quay. 


396.00 

(ii). With landing hatch 
cover on / quay. 

37.86 

990.00 

___—- 
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XIA For 




Particular 

I) First one hour (^r part 

thereof __ 

ii) For each 30 m notes 
or Dart thereof 


^relgn-goIng (in US$y 


252.41 


126.20 


Coastal (in Rs.) 


6600.00 


3300.00 


(1). For the purpose of calculating the total time taken in the case of a 

deployme nt time of the crane for the particular work will be taken. ^ ^ 

General notes fo r Schedule 3.1. 

•'"*'“"9 multr-dimension containeis. over high containers etc hv 
using extension piece wilt be charged at the rate pfescribed tor^S fci cTtai^iT ^ 

s."artte *>“• “ 

3.2. Charges dr use of other containers handling equipment 
3.2.1. Transpor ation from QC to Yard & Vice Versa 


Particular 


Normal Containers 
Container | Container 


Laden container 
Empty container 


not 

exceeding 
20 feet in 
length 

~^47.50 

220.00 


exceeding 
20 feet in 
length and 
upto 40 
feet length 
371.25 
330.00 


[in Rs.) 
Container 
exceeding 
40 feet in 
length and 
upto 45 
feet length 

_49 5.00 

440.00 


_ Coastal (In Rs. 

Container I Container [ 


not 

exceeding 
20 feet in 
length 

^ 48.50 

132.00 


exceeding 
20 feet in 
length and 
upto 40 
feet length 
222.75 
198.00 


Container 
exceeding 
40 feet in 
length and 
upto 45 
feet length 
297.00 
264.00 


(1). The rate prescnbed above will be levied per container movement to or from the quayside. 
^.2.2. Handling s t Container Yard for lift on / off. or delivery / receipt to and from customers. 
Particular L—Normal Conteirwrs (inPsT) i - 


Laden container 
Empty container 

Note: 


Container 

Container 

—V_ 

Container 

Container 

not 

exceeding 

exceeding 

not 

exceeding 

20 feet in 

40 feet in 

exceeding 

20 feet in 

length and 

length and 

20 feet in 

length 

upto 40 
feet length 

upto 45 
feet length 

length 

528.00 

792.00 

1056.00 

316.80 

165.00 

247.50 

330,00 

99.00 


Coastal (in Rs. 
Container 
exceeding 
20 feet in 
length and 
upto 40 
feet length 
475.20 
U8.50 T 


Container 
exceeding 
40 feet in 
length and 
upto 45 
feet length 
633,60 
198.00 


(1). The rate prescrit|ed will be levied per container movement at CY. 
3.3. Composite ^andling Charges for Transhipment Containers. 


Particular 


Forei! 

Container 

not 

exceeding 
20 feet in 
length 


m-going (in US$1 
Container Container 
exceeding exceeding 
20 feet in 40 feet in 


n: 


Laden container T 


Empty Container ! 


length 
and upto 
40 feet 
length 


length 
and upto 
45 feet 
length 


_ Coas tal (in Rs.) 

Container Container Container 

not exceeding exceeding 

exceeding 20 feet in 40 feet in 

20 feet in length length 

length and upto and upto 
40 feet 45 feet 
_l^gth length 


1980.00 


1716.00 
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(1) . The composite rates given above cover gantry charges, charges for transportation from quay 

to yard ^ vice-versa, charges for grounding and lifting by transfer crane at the yard and 
wharfage on container as well as containerized cargo. 

(2) . If any of the services covered by the composite rates are not provided by the port, a rebate 

equivalent to the notified charges for that service shall be allowed on the compel rales. 

(3) . A container from foreign port landing at the IGTPL for subsequent transhipment to an Indian 

Port on a costal voyage or vice versa would be charged at 50%of the transhipment charge 
prescribed for foreign-going vessel and 50% of that prescribed for the coastal category. 

(4) . A transhipment container sent to CFS, ICO or taken delivery locally shall be charged the local 

container rate. 

3A Wharfage Chargee 


Partfcular 


Normal Containers (In Rs. 


Container 

not 

exceeding 
20 feet in 
length 


Coastal (InRs. 


Laden contahier 

550.00 


115.50 

1 ICO containers 


3.5. Reefer Charges 

Particular 

Forei 


Container 

not 

exceeding 

20faetin 

length 

Electricity supply 
& monitoring 
charges per 4 hrs 
or part thereof 

2.94 


825 


173.25 


825. 


231.00 


1100 . 


Container 
' not 
exceeding 
20 feet In 
length 


330. 


69.30 


330. 




Coastal (in Rs. 


Container 

not 

exceeding 
20 feet in 



128.15 192.20 256 


3.6. Storage Charges-per day or part thereof 
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Free 

Free 

Free 

392.20 

784.45 

1176.70 

588.30 

1176.70 

1765.00 




Free 

Free 

Free 

392.20 

784.45 

1176.70 

588.30 

1176.70 

1765.00 


T le free period for import containers starts from the day after the day of landing of the 
o >ntainer from the vessel. 

T te free period for export containers starts from the date of admission of the container. 

F)r the purpose of calculation of free period Sundays, Customs notified holidays and 
Tirmlnal’s non-working days shall be excluded. 

Tianshlpnterrt containers whose status is subsequently changed to local FCL / LCL / ICD 
sliall loose the concessional storage charges. The storage charges for such containers shall 
tK! recovered at par with the relevant import containers storage tariff, 

The storage charges shall not accrue for the period during which the IGTPL is not in a 
p< isitlon to deliver / ship the empty container when requested by the user. 

Rir hazardous container, the storage charges shall be 25% more under the respective slab 
at given above. 

Tcital storage period for a shut out container shall be calculated from the day following the day 
wlien the container has become shut out till the day of shipment / delivery. 

The stcxrage charges on abandoned FCL container / shipper owned containers shall be levied 
uf to the date of receipt of Intimation of abandonment in writing or 75 days from the day of 
landing of the container, whichever is earlier subject to the following conditions: 

(1)1 The consignee can Issue a letter of abandonment at any time. 


(IIJ. |f the consignee chooses not to issue such letter of abandonment, the container 

1 Agent / MLO can also issue abandonment letter subject to the condition that, 

(a) . the Line shall resume custody of container along with cargo and either take 

back it or remove it from the port premises; and 

(b) . the line shall pay all port charges accrued on the cargo and container before 

resuming custody of the container. 

{iii|. The container Agent / MLO shall observe the necessary formalities and bear the cost 
of transportation and destuffing. In case of their failure to take such action within the 
stipulated period, the storage charge on container shall be continued to be levied till 
such time all necessary actions are taken by the shipping lines for destuffing the 
cargo. 


(lU. Where the container is seized / confiscated by the Custom Authorities and the same 

j cannot be destuffed within the prescribed time limit of 75 days, the storage charges 

will cease to apply from the day the Custom order release of the cargo subject to 
i lines obser^nng foe necessary formalities and bearing the cost of transpiortation and 
I destuffing. Otherwise, seized / confiscated containers should be removed by the line/ 
consignee from the port premises to the Customs bonded area and In that case the 


storage charge shal cease to apply from the day of such removal. 
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